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O A

fg. 3¢ A 032 TG TN il THU st JU@ehIe THIV TASIT 0.3 IHFM aGel 3T 0 0.2 Y IFh gaoh 378, IS
Fetigeuid TR Regred dorean FemaR oavasd & o qXg Fuaid SToie 3T TaX TR faad el s fege seafad el
AV % 0.3 ¥ IH TaAH 3.

3ffereh WEl & TUicHeh STATSRUIAR! STedT sehl Tl &THAT fisheell M. SATel e WITea TEIT TG SETIRATHR hL0aid SAeieal Tl
T 5. Y PN WL TSI S Shd TH T §0,30,% 4 ¢. 3§ TAHT (e T T 3TTR.

T faummul (zaafast Profit Appropriation) :-
T sehel . 3% W 032 STl dUR A@IIREHHl U s JaTi Shotell 3ffeds S SNl TH-dlel T AER
Y Sohdl ST Bees TRIHYT SAYIH STHU-AT Tl YhITeA] TG HedHa Fohd T §0,30,%Y4 ¢. 3§ TR A8 T I 3T,

ALY HAI T R 0 8 }-3 0 AT WA fieet®s TH T §,004.§ 3 fHafoad THo % T §0,38,433.% ¢. TR TR forammoll @reiiergam
FOII AT TN TRRY A, Hereis A quHed FHTvard 3Tel o7%.

.. quIe z

2 | duifes T Frelt Ry Twn 34,08,833.40
R TuEE IR et y 3@ 3,0%,3%8.90
3 Wwﬁ%ﬁ R,00,000,00
¥ Wﬁ%ﬁ R,00,000.00
Yy NGELCIRERSHEARE 3¢,24,000.00
& yfeet auferiar frees 3,493.9¢

Ll §0,3§,433.%¢

Sl ST Wil STCATYfieh TAIER SR STEd STkt GiaeT o Yol 20ArTd! Fea TaeTeiier S8, el s HISR SfehT i
IR YT TGRS TUHE § WIEGR Tl HIVETE AT TR HE IHAM. S & wifedd Sfae wid=r gl @rgri
ITTY Fed Sl 3R SARR 3MTA WRGR Fq0 WA PTG Soheal THTH YT 39 @edidiel (@ g, ITehard. aud fafay #id,
T AYH TQ HIOAERIAT 9 ST THE FLUARLT AT FHrSta aTo Ll Il

TS 37 T VR 4 fuifere dfent 9 Taruw faer i STell 1R, =AY Foheat 9 IS 3T WM TS YIRed TS QG
g-qifell Gfor 3T FHEA S0 A TR,




KNS BANK ] 1 crearer
f& Fat aPRe FeFrR 96 fa. T RoR0-R%

3MYfTeh I TR 37T Foidl QT S aTed 377, afehT &1 X UST TaaA Teeplqartt Fiae Iuae qd 3Ted. 7T dond 7 Sl
TEHAT PIGTE SN Fogd T AR o TG T [Ferehal”” FHT0 I oA 3 W AsIsK At el a6 3ied o ad
GiER F Teehil 9 faedl Svard ad &Y, A Swivder < fSsfied THe”” & PIN OTP, PASSWORD, CVV gifeamed sTedd T
T, 5o el a1 el AR e WAERihs Hd ATel ATl AT A S,

feieh 32/ 03/R03¢ SR fRreht
(X &r@ra)
. ot arent fe.
usier THUT & & UL (A 3 39.03.707¢ ¢ et T

TSR faerett et Y 3%.30 R¢ ¥R gl

Y 3%.30 R¢.¥R =
SrETafer -
Jenfies er@TafE -
3fereh I R0R0-30% I Jufh i@l YREM A, K. JFGHAR 37 QIfaueg a1 sguel L sieh@he wH gof el eR. i gwiforer

Folel feIle Tk o TRETYRETU 3T8aTel Hiad Siisel 37Ted.

TUTE! (chehie)/SiaTd TI@TUi{aIur ;-
fiered e Arieyien FETIIOR Wiedn YTEierd! qomead! (i) TRETIRE SeFeeh Hvard 3Tl 378, STYeH sehedl Jearadrs 3T we
VIR G/ ST ST o gt 31R.

T R032-3 R IS denfieh orEn aigrente fgwht -

YR e Sdhean TReas shHieh - DOS.CO.ARG/SEC.01/08.91.001/2021-22 f&. R/ 0%/ 038 TR HEhN! Sl JuIfieh i@l
TReFRT=AT TR IR Rgred dohet Qe st @ rhiar 38 ot Ol Aeains UEdid isarad et e el A, ar G
S AT FHY R AETIRETR T YA e SrE FEST Juard o1t 8. TIgER 31au A, S $fg SiF, T snfer A, A 7oy sie
STRIFTUaY TeUerdt a1 3 T TRETITel HRIHT Yidfera e il A1d wRadrg Rered sohean Warmiame! i 32/ 09/ 032 USH wafaet
3T, e AR fged de ST TN e TR @ R0 R%-]3 HAA JHIF A1 WRew A TS A War e @
ITTh IRFHIIR Tedeh Hl G ey q0f Shevarea S1dr=am 3T Ugd et TiEIiRerdh Hee JHUE 3 Jufendial Hudl armi 36, ST 3
Jufer FTeieTes Uf UATIEl YEX AGIRE TG I Jhadre A T RAT Regree sorell Jd Tart =07 3avash T,

HUAT WU 9 AT faenTy:-

HHER GefeeT 11O Gelleteh Heer oy Ureyqyl @ GUaIid el SMRd. Sefeal Wl e Aief=n a1ar 31, SRifr e @ deheil Ao
STHIRITEM T8 371 TFTeTor e IRTATS! Tefauaid Ud. STeaTel FIeld Tl ¥ HHAAMT URTE0 HIHsHAN qefauaid s aid.

Tl R fadeX sl Sopean aufuAfett q9TTE & SHHaT=ATAT e UIedTE Sohdth SehR AT A, AT feael sTeaTd W SecrafT
IS THCAes WX HIAhH QI Iehcl ATal o AT el ST STl JEiT HIgedl AT Ll AR Ay, TUGEAT Taau iAo A1
T 1 GUTGET=AT o HHe-ATeAT YT I WIe/Tfel R 02 Wed AT g o |, £ ] o, Uad, UEegTR 3t fewAnT ATdeRy hivreard wRaHed

<)




KNS BANK

: : = ﬁf
f& Fat aPRe FeFrR 96 fa. -

T R0R0-R%

€0 5% o AT T O U ST ST TN Fsilehea I fodia T=die 3Tt S STad d 37U 37t f&. Qu/0/0%8 Ta
TSileheaT YTRGAe STHT e,

ATaqul egiotet ;-

ook At AR Sied ed Al Tl o HiSt oo . Tois dieet Wee Jear A . . FEH ARE0 Sied Jee FE g @i o
TRERTAt gl Feafsiel 3740 HLvar 4d .

JreAfaRTh STeaTe WA ST YHIEE, 36K, @RI, feafadsds, O9) =, d8e ‘Hifae-¢ R a1 TeMRIHed ST JIa-3771d SAhid, g
TEYHT FE FHAK F el Gawdieal 3 Windie 383 (oM et 1 9d e 3-8 dohd Gelesh Hee o HHan! ot gerit
3. U AT ST TEal o Tt & & $o <oy gref.

SHAT STSTEREAT \9 ¢ e SIEeIeid e HIcre Wed STl 3. Sifed o HAgel dar 2uaiard! yaeTelier SretedT seheal iRy, Hier o
T I 1 He Agel QS SR Al 9 3T Yo Wl fiewmeeget e, Ivias 9 feafade A et o 391 .

FH TR AMGYM e Hehld hedlacad ares aeh St ST, W1, TEhR MY 9 o Tehil T werTg s, qO, A1, forii wefrevs,
Q3891 31 dh, 37931 (4,379, 9, $SUES dh, g. Sl YUY Ha@E HLAMT fecicdl Hehlaiaeed s e 3R 31

FI-ARfIs I Tratest MM, a8 o T A A1, WHER . HeUasl TSy Ted, wraras . giHe wesd aree, gfaa . s
TERTY W -7 do Gy o, & geged T Gl sy SrAfque fof, HenTy o1e wi-siimideg s HheiyH fof, gag Tehr) e
Fergea] T SR R

doe dufeh SrETIRes W, AN, IUEHER 3% SrEifuzg S Y WERKY I G R0R0-3% W WAGURE el hoted] G o
ArfeyiTeEe S A SMIRY 3T, T okl aHid d o AGTIRE, HIITTR FeMR e TR,

TEATT T YA TSt e RYH, ©NHH QRER, 3HER, TRIGH, HeTRUIER! SR, a0, THR a1 Faihsd dhy fiesd
TN AT Fehraiaee a1 Far 79:Jah TR,

TEhIeAT § GHHGAT TRST AT ST o Jolded HaEIad RIBH S 39 0 Tafgel 3ed. WAGRieAT e dal v J
gfaen oAl G 9T T THST ST ate Hedhrdiaeee A, HeOleld Heamade ST SR HIAl § SRyt STHee Ifve faem
SfYeTatfirh eI Bd & Wiaeal S LAl

517 feg | 519 ger |
Gt TSl adi
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KNS BANK =i arearer
f& pat aPRE FAeFR! 9 fa. T R0%0-3¢
f2.3¢ WE, 03¢ W ABeT TAH
yiead 9 IuT / Capital and Liabilities SCHEDULES 2019-2020 2020-2021
M Higadl / Share Capital 1 166111210.00 169307750.00
TG 9 R 1l / Reserve Fund & other Reserves 2 980362744.66 989485138.93
3¢ & 311 @t / Deposits & other Accounts 3 6969817142.40 7255411641.47
FYEIETE! Traforiel el (3T STS[IATY) 5000.00 5000.00
Bills For Collection Being Bills Receivable (as per contra)
gehid AT s / Overdue Interest Reserve 4 461950067.33 560823513.01
Il Sjedul / Branch Adjustment 0.00 300.00
<0l =11 / Interest Payable 148396522.30 143546217.30
AT 30 / Other Liabilities & Provisions 5 419455491.78 597779763.56
UnAppropriation 2019-2020 15554778.00 6075.62
TEI-AIET @I / Profit and Loss A/c. 6 27620198.05 6020458.36
e < AIag I TR JH
Contingent Liabilities As per Notes to Account
Thut % / Total 9189273154.52 9722385858.25
AT A AT
q. AW, IAGHUN < rufauey Bk RE
etfrer Tt rETIRe TaT. THTIIF () Hgl. G HTRITF (37S12) T FEFRT STIFRT




KNS BANK | el srearer
f& pat aPRE FAeFR! 9 fa. T[T 3030-3¢
BALANCE SHEET AS ON 31ST MARCH, 2021
STt @ wrewwT / Property and Assets SCHEDULES 2019-2020 2020-2021
Trg anifer fEfera Sttt fiteetes / Cash and Bank Balance 7 438969481.56 318711708.70
311 Jahimie f¥Teete / Balance with other Banks CD Accounts 8 170531797.91 112743408.54
TeUeh / Investments 9 3554136374.45 4042069349.45
&t / Loans and Advances 10 4099855991.72 4174139730.54
FHAEIS! STeAe! foed (ST SIS[EHT) 5000.00 5000.00
Bills Receivable Being Bills For Collection (as per contra)
U =41 / Interest Receivable 11 525367817.74 646600970.93
IMET Jesauit / Branch Adjustment 847478.16 0.00
TR AT / Fixed Assets 12 110899094.12 107350905.25
3T A / Other Assets 13 288660118.86 320764784.84
TRUT 3 / Total ¥ 9189273154.52 9722385858.25

Y. 7 U IR
378787

oft. faarae Fems mea
off. g WY &

off. difea feTent urent

4t ferar wredt fawa

oft. fagara vist faegR (A9 S=e®)

ft. feTant sifsar @Wiue
T

Gereieh
off. TMfeg oo fatewt
ft. Wi fas e
ft. fager avrEa fatat
oft. eSSl YA =
Gl afin g6 age
off. gosrel fatrlt 7 (FHeRT gfaf)

T FIPRT SIEHRT

off. TETEN A YD
off. MUt STgTE 3MieS

oft. fram aren 7e

oft. fasrargum vy iR (79 Hoer)
oY, TS STSHT dlerd (FHARI Gfafel)




KNS BANK s ety
f& peit aERT FTeFRY T for. TA R0R0-3%
fa. 3¢ Wi, R0 WY TE-AT THh
@9 / EXPENDITURE SCHEDULES 2019-2020 2020-2021

34t g =11 / Interest on Deposits, Borrowings, etc. 4 405437086.74 377237952.16
TR 71T o / Salaries & Allowances 5 135779908.00 130387791.18
TR T F Yad o / Director Meeting & Travelling Allowances 975703.00 959960.58
e, Y, fas1, SH. §9. 8. /Rent, Taxes, Insurance, Lighting, etc. 6 13003459.54 12683531.18
e fawa® @+ / Legal Charges 10000.00 0..00
I, greal @ IR / Postage, Courier and Telephone Charges 1333238.70 1100791.76
fedia qurTh ¥ / Audit Fees 7 1975729.56 2004201.50
=9 / Depreciation 10335107.07 9335905.09
U, TETmIl o WEHT / Printing Stationery and Advertisement
i. ®Y% 9 deTEEd / Printing and Stationery 3696404.30 2346815.13
ii. SR / Advertisements 248155.00 217406.00
gt @4 / Other Expenditure
i. &= @9 / Repairs and Maintenance of assets 1029901.74 753663.72
ii. SreeEisiEl femr g / Premium paid to DICGC 7941448.00 11726452.00
iii. ¥ @ / Travelling and conveyance 1435739.00 1963463.05
iv. Y& Feen @ / Security Charges 4056231.00 3671754.00
V. T [AavEhiediel STFear sMRae / Amortisation of Investment 2161927.00 1732322.00
vi. R @d / Other Expenses 8 23387063.35 22013738.26
vii. Staff Group GratuityLeave Encashment Provision 35285886.00 128303.00
ATGal / Provisions
i. o ¥ W®qE / PMC Bank Provision 72000000.00 72000000.00
ii.  wfo fie et Qg / Std. Assets 1500000.00 1000000.00
iii. A AGqEl / Other Provisions BDDR 9 51500000.00 5000000.00

. Tdeveiade 59RT / Investment Depreciation Reserve 0.00 55125137.00
MI&HT a3qs / Income Tax Provision
i. = awter #X / Current Tax 76000000.00 28351141.00
TEW @ / Total Expenses 849092988.00 739740328.61
e %I / Net Profit After Tax 27613741.42 6020458.36

TEW 2 / Total 3 876706729.42 745760786.97

AT Wi ey
H. M. IAGHAT F< L Bk BE Bk

et et ETIRes Tel. WATETF (1) Tel. TATTF (371<12) & FIHRRT SR



KNS BANK

f& peif ARG TePRY 4 fei.

Tttt crearer

T R0R0-R%

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021

I / INCOME SCHEDULES 2019-2020 2020-2021
S d 9319 / Interest & Discount 1 661754697.02 635744186.79
HHIF / Commission 1305174.21 799206.45
e[ fashl=n 9% / Profit on Sale of Investment 30872250.00 57402517.44
AT ISR / Dividend MDCC 1901.00 0.00
gd{ 3 / Other Receipts
ii. @ S / Rent received on lockers 2747344.67 2633718.34
iii. TR fefshl=I %I / Profit on Sale of Assets 9201.00 42143.00
iv. $dT 379 / Miscellaneous Income 3 15609137.68 9091706.00
v.  TaaumEmEde ser g o 139234328.34 0.00
(Investement Depreciation Reserve written back)
vi. SR el el o 2400000.00 0.00
Std Interest Reserve written back
vii. 3ATIhT GLATET AT 0.00 1450500.00
Income Tax Refund Interest
viii. IS o e st i o 10500000.00 0.00
Bad & Doubtful debts written-Back
ix. AU T&-3aN i o 0.00 27300000.00
Investment Fluctuation Reserve Written back
THW 2 / Total 3 876706729.42 745760786.97
37878 e T& FIIBR] BRI
Gearers
4. frar wredt fawaw . afrar T TG oft. fasragar vy i (9 derew)
oft. favarg vidt fegl (A7 @arer®) ot gosren faeh a (FHer gfafel) o, iy STeen et (FHERT gfafe)



KNS BANK | i argaret
f& Fat aPRe FeFrR 96 fa. T RoR0-R%
fg.3¢ 7, 2022 W AR TFEwE TR
SCHEDULE 1 Wigaet g Ul / Capital and Liabilities 2019-2020 2020-2021
YA I Higae / Authorised Capital 200000000.00 200000000.00
20000000 shares of 10/- each
Y WM Wigad / Subscribed Capital 166111210.00 169307750.00
T 3 / Total % 166111210.00 169307750.00
SCHEDULE 2 GCICEC] g faeft / Other Reserves 2019-2020 2020-2021
i TSTed / Statutory Reserve Fund 285594050.30 296837603.66
ii. gART fet / Building Fund 164691000.00 165921000.00
il @ryrer @Hieor feft / Dividend Equalisation Fund 8400741.39 8400741.39
Iv. g9 9 G st (7 / Bad & Doubtful Debts Reserve 451950839.15 456950839.15
v. fauiy fft / Special Reserve u/s 36 (VIII) 3378000.00 3378000.00
vi. gd grRe qE@E frft / General Reserve Fund 8597570.44 8877240.28
Vil. HHIE e f4t / Staff Welfare Fund 1066966.50 1066966.50
viil. qque I@3qr el / Investment Fluctuation Reserve 15340000.00 5040000.00
IX. gehR faem frft / Co-op Development Fund 2292000.00 2292000.00
X . 3d Here@d e}t / Platinum Jubilee Fund 3975443.35 3975443.35
Xi. g9g e e / Shareholder Welfare Fund 873963.54 1720447.54
xii. 37reRfees flt / Contingency Fund 1100000.00 1100000.00
Xiil. fquie 3TefAe et / Special Contingency Fund 6250000.00 6250000.00
Xiv. gifer fSieHt fell / Contingent Prov. for Std. Assets 14020000.00 14020000.00
Xv. emiey felt / Charity Fund 2277770.00 1777770.00
xvi. sar gf¥rerr flt / Staff Education Fund 996985.40 944985.40
xvil. ge&g gfreqo f1ef / Member Education Fund 9557414.59 10932101.66
T T / Total 3 980362744.66 989485138.93
SCHEDULE 3 34t / Deposits 2019-2020 2020-2021
L. g=a 3t / Saving Deposits
(a) i / From Individiual 2715392856.62 2827639603.04
(b) ¥/ From Societies 56606471.88 59968859.69
ii. =re] 34t / Current Deposits
(a) i / From Individiual 188445276.73 172883362.21
(b) ¥/ From Societies 3288130.13 5367415.73
iii. ggq 34 / Fixed Deposits
(a) i / From Individiual 3750557818.86 3898766832.62
(b) ¥/ From Societies 198421664.41 241080788.41
iv. gred 34t / Recurring Deposits
(a) R / From Individiual 57010459.77 49511630.77
(b) ¥/ From Societies 94464.00 193149.00
THU T / Total % 6969817142.40 7255411641.47
SCHEDULE 4 ga@hq S a3G8 / Overdue Interest Reserves 2019-2020 2020-2021
3farE SN T8 / Overdue Interest Reserves on Award 352483695.00 451642974.00
IehId J €8 ST GLqa / Overdue Interest & Penal Int. Reserve 76593887.64 75334598.93
Iehld UG AT TXqa / Overdue Interest Reserve on CC Alcs 32872484.69 33845940.08
461950067.33 560823513.01

TRUT T / Total ?




KNS BANK s ety
f& Fat aPRe FeFrR 96 fa. T RoR0-R%
SCHEDULES TO BALANCE SHEET AS ON 315T MARCH, 2021
SCHEDULE 5 ZaT it / Other Liabilities & Provisions 2019-2020 2020-2021
i Y-37i$d / Pay Orders Payable 4686033.54 12400131.16
ii. <O @TIET / Dividend Payable 9005018.76 10086215.76
iii. 3171 37 THHT / Sundry Creditors 23466370.78 8945189.80
iv. fedie W 96 / Audit Fees Payable 2161650.00 2545790.30
V. HHAN] §HACH TG / Pro.for Staff Income Tax 1077227.00 1069820.00
Vi. Teues SR Rl / Investment Depreciation Reserve 15000000.00 70125137.00
Vil. STgT e Hieeel / Closing Allowance Payable to Staff 374500.00 11100.00
vili. TEF @I / Suspense A/c 1280274.18 1201887.24
iX. 3T TS / Income Tax Provision 228725452.00 257076593.00
x. fewd Jag S / Deferred Tax Cr. Transitional effect 15070290.00 15070290.00
Xi. 39 AT Fud / TDS on Interest on Deposits 857862.45 846979.51
xii. fgdi$ SR / Demand Draft Payable 366273.00 366273.00
Xiil. ST 3f0g Hey ek TS / Prov. for PMC Bank Deposit 93897136.00 184967831.00
Xiv. s e JateA ST TS / Prov. for Int.on Matured Deposits 5000000.00 5000000.00
XV, faRe FHAR! SEel TS / Prov. for Staff Ex-Gratia 0.00 405655.00
XVi. geqe et GG / Prov. for 5 % std Assets 1500000.00 2500000.00
Xvil. g / Others 16987404.07 25160870.79
THW T / Total 3 419455491.78 597779763.56
SCHEDULE 6 ®I-AET / Profit & Loss 2019-2020 2020-2021
TAGHT=AT ASSGTTHTS / Profit as per Last Balance Sheet 36444620.91 27620198.05
o - T / Less : Appropriation 36438954.50 27614122.43
ﬁWﬁ‘{ﬂﬂT A%l / Unappropriated Profit 6456.63 6075.62
3fyes - auten TW / Add : Profit for the year 27613741.42 6020458.36
T 3 / Total % 27620198.05 6026533.98
SCHEDULE 7 T snfn frdfTa srewidiier fitecta / Cash and Bank Balance 2019-2020 2020-2021
i. @/ Cash in Hand 80531254.70 75085088.75
ii. figred s 3% &fed1 / Reserve Bank of India 111065216.88 80616926.14
ili. ®a o 7% fedn / State Bank of India 11254545.72 14042158.07
iv. Hg. ©a &1, 379, 9 fo1. / MSC Bank 28554.06 28554.06
v. Hag fSiear Feaadt o fa. / MDCC Bank 30662008.36 59509452.26
vi. 31 2r.d).319. &% . / IDBI Bank 203117130.51 87124588.35
vil. e 3% gfedr / Bank of India 2310771.33 2304941.07
T 3 / Total % 438969481.56 318711708.70
SCHEDULE 8 3 Jehiweier fiTeetes / Balance with other Banks Current Accounts 2019-2020 2020-2021
i. Jg &% f. / YES Bank Ltd. 26340736.06 21137330.44
ii. YRET H1. 9. §% fA. / Saraswat Co-op Bank Ltd. 94372022.62 33224870.35
iil. 37y @ 39 9 3 d . / ICICI Bank Ltd. 27930211.17 20195427.39
iv. = .ts.®. 9% fd. / HDFC Bank 9719.32 1132264.62
V. §SH €S @ fA. / Indusind Bank Ltd. 353410.74 1862078.74
vi. fuAE §% / PMC Bank 21525698.00 35191437.00
170531797.91 112743408.54

& T / Total 3




KNS BANK e areatet
f& peit aERT FTeFRY T for. T RoR0-3¢
fg.3¢ A, 03¢ W dABeE UAGT TRYTE

SCHEDULE 9 T[qaules / Investments 2019-2020 2020-2021
1. el § U9 WHRY UG / Central and State Govt. Securities 2627834924.00 3199999969.00
ii. 9 g 3. &/ PSU Bonds 113140230.00 93140230.00
lil. TR G N / Shares in Co-op Institutions 25500.00 25500.00
Iv. 75d 3 / Wa 9% 31 e / FDR with State Bank of India 905585.45 988985.45
V. 37 ¥ §&d 3at / FDR With Other Banks 742230135.00 747914665.00
Vi @it 7 / Call Deposit 70000000.00 0.00
T T / Total % 3554136374.45 4042069349.45

SCHEDULE 10 &t / Loans and Advances 2019-2020 2020-2021
i. &1 sfee, sl gTwe, faew fe@fee . T T ARUME 2023490527.13 2086484606.97

Short Term Loans CC, Overdrafts, Bill Discounting

TYIARY / Tangible Securities 2023490527.13 2086484606.97
3TCUEIT &St / NPA Amount 269457594.68 357875446.33
ii. ey Qe &Sl / Medium Term Loans 1573835191.91 1585815540.63
TYIARY / Tangible Securities 915784278.22 872782870.49
gL&d / Unsecured 658050913.69 713032670.14
3T st / NPA Amount 437136480.36 457284755.56
iii. <& Hedet &9t / Long Term Loans 502530272.68 501839582.94
399 IR / Tangible Securities 502530272.68 501839582.94
3T st / NPA Amount 18793073.46 25976336.18
TR T / Total T (i + ii + iii) 4099855991.72 4174139730.54

SCHEDULE 11 JUT =TT / Interest Receivable 2019-2020 2020-2021
1. 3farE @l / Unapplied Interest (Award) 352483695.00 451642974.00
il. ST Fsfiadiel &S / on Loans & Advances NPA 76593887.64 75334598.93
iil. HHERY Fefigliel J0 =41 / on Staff Housing Loans 41568109.00 47895958.00
iv. TJqgueRteRice A% SA1ST / on Investments 54722126.10 71727440.00
TEHW 2 / Total % 525367817.74 646600970.93

SCHEDULE 12 Y AT / Fixed Assets 2019-2020 2020-2021
i. SIAT (SMERT ST STT) / Premises Less Depreciation 84250271.21 80274861.21
ii. wfex o1fir fpererd (SR ST STET) / Furniture & Fixture 25576402.25 26121389.66
lii. & / Bank Vehicles Less Depreciation 697512.66 488260.66
iv. guegde® / Software Purchase 374908.00 394393.72
v. Computer Hardware 0.00 72000.00
THU 3 / Total % 110899094.12 107350905.25

SCHEDULE 13 3T AT / Other Assets 2019-2020 2020-2021
L. feenies AW / Sundry Debtors 3746608.23 2109017.00
ii. grawiier foreeer fafewd / Stamps in Hand 231776.00 365100.00
ill. 3MM @R / Security Deposits 3438628.00 3438628.00
iv. fieeten BUE 9 oiEd Wifed / Stock of Stationery 1011817.99 1013234.52
V. SIS et @ / Prepaid Expenses 519110.56 685334.00
Vi. 39T / Advance Income Tax 233335765.00 252181837.00
vii. isTae / Cash Margin Money with CCIL 10200000.00 20200000.00
viii. 3%E I99 (f7eae8) / Deferred Tax Assets (Net) 23243919.00 23243919.00
iX. ga¥ / Others 12932494.08 17527715.32
288660118.86 320764784.84

T&HUT T / Total X
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SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2021

SCHEDULE 1 IS 9 d2¢1d / Interest & Discounts 2019-2020 2020-2021
i sfielel 41T / Loans & Advances 38744522277 372647062.59
i, TEERIeIe ST / Investments 27430947425 263097124.20
THU 3 / Total 3 661754697.02 635744186.79
SCHEDULE 2 &% o / Bank Charges 2019-2020 2020-2021
e fFFRIT =19 / Clearing Cheque Charges 762383.16 536702.91
TaT J[&h / Service Charges 7719729.34 6633820.55
FIE @9 el / Legal Charges received from parties 524750.00 427500.00
st UfehdT/AEH/ 9 / Loan Processing/Notice/Visit etc. 3265833.00 3698785.49
T&HUT 3 / Total % 12272695.50 11296808.95
SCHEDULE 3 ZaY 309 / Miscellaneous Income 2019-2020 2020-2021
3 @I Yo / Account closure charges 303921.44 256050.89
Al f¥1eeres Yo / Minimum Balance Charges 1942388.42 2034158.71
W& Wahie e / Stock Statement Charges 96055.00 31500.00
fertehTe3 / Misc. Income 14738791 573218.13
Pifsl 9 / Folio Charges 1411802.01 112806181
g4Ity Y& / ECS DR / CR Charges 206497.70 100277.81
U@ YA e / Cash Handling charges 261730.04 114561.35
f§feret e / CIBIL Charges 299865.61 335253.82
g7a¢ Red Yo / Inward Return Charges 6133920.59 3249596.96
3Teas e 3o / Outward Return Charges 582910.34 191422.38
Wi YHa 3 / Stop Payment Cheque Charges 46216.90 27702.00
ATM / NFS Acquirer/Issuer/POS/Imps/ financial Transaction 4176441.72 1049902.14
TEHUT 3 / Total ¥ 15609137.68 9091706.00
SCHEDULE 4| 34t g shaiiadiel =11 / Interest on Deposits, Borrowings, etc. 2019-2020 2020-2021
7ad 34 / Fixed Deposits 253815046.73 248468518.87
¥aftl / Dhanvardhini Deposit 45874212.53 35451533.00
9d / Saving Bank Deposit 101462860.11 89624484.28
aTed / Recurring Deposit 4263674.35 3639675.50
Y& / Security Deposit 21393.02 20480.51
Fstiaid =S / Interest on Borrowings -100.00 33260.00
T@HUT 3 / Total % 405437086.74 377237952.16
SCHEDULE 5| @y snfor o / Salaries & Allowances 2019-2020 2020-2021
TR 3AfY o / Salary & Allowances 123398520.00 118544696.48
9fes frafg f1eft / Bank Contribution to Staff P.F. 11710615.00 11196610.70
FaweE @ / Administrative Charges 653773.00 646484.00
FHaR) TE / Staff Uniform 17000.00 0.00.00
135779908.00 130387791.18

TRUT T / Total X
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SCHEDULE 6 uTe/&¥/fas/.39.2. / Rent, Taxes, Insurance, Lighting, etc. 2019-2020 2020-2021
% / Municipal Taxes 1201534.00 1357767.00
ot @< / Water Charges -544201.00 243902.00
SH. $Y9 / General Insurance 4740049.00 3369003.00
AT 918 / Rent on Premises 1939500.00 3227940.00
dst @ / Electricity Charges 4106680.00 2883007.88
G #=49 / Society Maintenance 1559897.54 1601911.30
T T / Total % 13003459.54 12683531.18

SCHEDULE 7 fevie qurauit g/ew / Audit Fees & Professional Charges 2019-2020 2020-2021
it fedia qurell Yo / Internal Auditors fees 433500.00 373750.00
THTE! ol 3[e / Concurrent Auditors fees 310500.00 349000.00
Mg YIesh / Goverment Auditors Fees 1049229.56 1106451.50
X fE9ie qurEel Yok / Tax Audit Fees 70000.00 0.00
U JUITEH SRETIRIeT / System Audit fees 112500.00 175000.00
TE T / Total 2 1975729.56 2004201.50

SCHEDULE 8 AT @« / Other Expenses 2019-2020 2020-2021
g @4/ Vehicle Expenses 425568.06 400569.36
aiféie vl / Annual Subscription 524500.00 205000.00
TeaRY 9 @+ / General Meeting Expenses 2049782.00 424814.00
aRTEE @9 / Clearing House Charges 399188.91 218396.00
Y e @ / Director Education Expenses 12500.00 0.00
TRYME @4 / Professional Charges 1359030.00 1435292.00
e fermaari=an s&ardret dial / Loss on Shifting of Securities 0.00 0.00
Fiftfer qar gE&it / AMC 2715774.08 1810132.28
FeaeR @9 / Computer Hardware Expenses 60226.94 44721.00
ferteias @= / Miscellaneous Expenses 12529333.45 14490863.68
e fafsrdia diar / Loss on Sale of Invesement 0.00 0.00
rererl fershren et / Loss on Sale of Assets 45551.91 55428.00
319 @ / Other incidental Charges 0.00 110085.00
TAUHTY 393N =i / NFS Issuer Charges 3265608.00 2818436.94
THUT % / Total 3 23387063.35 22013738.26

SCHEDULE 9 AT S / Other Provisions 2019-2020 2020-2021
gSId 9 WYRG s (7l / Provision for Bad & Doubtful Debts 42500000.00 5000000.00
wFfdar / Ex-gratia Provisions 10000000.00 0.00
52500000.00 5000000.00

T&HUT T / Total X
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INDEPENDENT AUDITOR’S REPORT

The Members of
The Kurla Nagrik Sahakari Bank Ltd.
Mumbai.

Report on the Financial Statements
Qualified Opinion

1.

We have audited the accompanying financial statements of The Kurla Nagrik Sahakari Bank Limited which comprises
the Balance Sheet as at 31st March 2021 and the Profit and Loss Account for the year then ended and a summary of
significant Accounting Policies and other explanatory information incorporated in these financial statements of the Bank
along-with returns of its twelve Branches audited by us and verified by the Concurrent Auditors/Internal Auditors as well as
by us. These financial returns are consolidated in these financial statements.

In our opinion and to the best of the information and according to the explanations given to us, except for the possible
effects of the matters described in the Basis for Qualified Opinion paragraph, the said accounts read with significant
accounting policies and notes on accounts, gives the information required by the banking Regulation Act,1949 as applicable
to Co-operative societies, Maharashtra Co-operative societies Act,1960, as amended and rules framed there under in the
manner so required and give a true and fair view in conformity with accounting principles generally accepted in India of the
state of affairs of the Bank as at 31 March 2021 and its profit for the year ended on that date.

Basis for Qualified Opinion

a)  In accordance with the instructions of RBI circular dated 07.04.2021 on “Asset Classification and Income Recognition
following the expiry of Covid 19 regulatory package”, the Bank shall refund/adjust ‘interest on interest’ charged
to all eligible borrowers including those who had availed of working capital facilities during moratorium period
1.2.01.03.2020 to 31.08.2020, irrespective of whether moratorium had been fully or partially availed or not availed.
Accordingly, the management has estimated an amount of ¥ 9.39 lakhs approximately towards the same, effect of the
which has not been given in financial statements. As the calculation is still in process, the consequential impact of the
same cannot be commented upon. (Refer note no.8)

b)  Net advance tax/Income tax receivable ¥ 53.73 lacs which are not recoverable/adjustable as stated in note no. 5 with
consequential impact on the net profit and reserve fund which would have been reduced by ¥ 53.73 lacs. (Refer note
no.5)

¢) Pending compliance of Accounting Standards as stated in Note No. 1, the effect of the same on financial statements, is
not ascertained.

d) Pending compliances in respect of Regulatory requirements as stated in Note No.9 in respect write back of Investment
Fluctuation Reserve, Statutory and other matters as stated therein, affecting net profit and reserve fund to the extent of
¥ 273 lacs and our comments and observations contained in audit memorandum in Part A, B, C, Form 1& 7 attached
herewith, the consequential cumulative impact of which on the financial statements is not ascertained.

The cumulative impact of the above on the Financial Statements and CRAR of the Bank is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the financial statements under the
provision of the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

We invite attention to the following :

a) Note No. 6 regarding the outbreak of COVID-19 pandemic and the assessment made by the management on its
business and financials for the year ended March 31, 2021, this assessment and the outcome of the pandemic is as
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made by the management and is highly dependent on the circumstances as they evolve in the subsequent periods.

b) Note No. 4 regarding provision of 20% for non-performing interbank exposures with Punjab and Maharashtra
Cooperative Bank Limited amounting to ¥ 720.00 lacs during the year in terms of circular no. RBI/2019-20/222 DOR.
(PCB).BPD.Cir.No.11/16.20.000/2019-20 dated April 20, 2020.

Our opinion is not modified in respect of above matters.

Other Matter

The Financial statements of the Bank for the previous year ended March 31,2020 were audited by another auditor who
expressed qualified opinion on such Financial statements vide their report dated December 24, 2020.

Our opinion is not modified in respect of above matter.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

5.

The Bank’s Board of Directors and Management is responsible with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial performance of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI, and provisions of
the Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the guidelines issued by the
Registrar of Co-operative Societies, Maharashtra Co-operative Societies Act, 1960, as amended, Maharashtra Co-operative
Societies Rules, 1961, as amended, from time to time. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Acts for safeguarding of the assets of the Bank and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

° Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
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) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the bank to cease to continue as a going concern.

) Evaluate the overall presentation, structure and content of the financial statements , including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

7.

10.

The Balance Sheet, the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule read with Section 29 to the Banking Regulation Act, 1949 as applicable to Co-operative Societies and the
provisions of Maharashtra Co-operative Societies Act,1960 and Maharashtra Co-operative Societies Rules 1961 except as
stated in Note No. 9(j).

Subject to the foregoing and as required by Section 30 of the Banking Regulation Act.1949 as applicable to the Co-
Operative societies read with the provisions of section 81 of the Maharashtra Co-Operative societies Act.1960, We report
that:

a)  We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of the audit and have found them to be satisfactory.;

b)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank.;

¢) In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches.;

d)  The Balance Sheet and Profit and Loss account dealt with by this report are in agreement with the Books of account.

e)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks except as stated in Para 2(c) hereinabove.

9.  The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

We further report that for the year under audit, the Bank has been awarded “B” classification.

For R. DEVENDRA KUMAR & ASSOCIATES

Place : Mumbai Chartered Accountants
Date : 13.09.21 FRN: 114207W

(SHARAD RUSTAGI)
Partner
M. No. 114765
UDIN: 21114765AAAAGY 7149
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ANNEXURE -1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2021

AND THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE:

(A) SIGNIFICANT ACCOUNTING POLICIES: -

1.

Accounting Convention:

The financial statements have been prepared on the historical cost basis following going concern concept and in accordance
with the generally accepted accounting practices and conform to the statutory provisions prescribed under Banking
Regulation Act, 1949, guidelines of RBI, the accounting standards, guidance notes issued by Institute of Chartered
Accountants of India (ICAI) and practices prevalent in banking industry in India.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires management to
make estimate and assumption that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities
at the date of financial statement and the result of operation during the reporting period end. Although these estimates are
based upon management's best knowledge of current events and action, actual result could differ from these estimates.

Revenue Recognition
(a) Items of income and expenditure are generally accounted on accrual basis except otherwise stated.

(b) Interest on non-performing assets is recognized at the time of its realization.
(¢) Interest on PSU bonds is recognized on accrual basis only if it is serviced regularly.

(d) Dividend on Investments & Bank Guarantee Commission is accounted on cash basis.

Investments:

Investment portfolio consist of government securities, other approved securities and other securities. The bank has classified
these securities in accordance with the Reserve Bank of India (RBI) guidelines in two categories viz. ‘Held to Maturity’ and
‘Available for Sale’. Fixed deposits with other banks are also reflected under the head of Investment.

For the purpose of valuation, following principles have been adopted:

A.  Securities held in ‘Held to Maturity’ category at acquisition cost unless it is more than the face value, in which case
the premium paid if any on investments under this category is amortized over the residual life of the security.

B.  Securities held in ‘Available for Sale’ category
a)  Central Government Securities At market price computed as per YTM put out by FBIL.

b) State Government & other Approved Securities at the market price computed on the appropriate yield to maturity
basis, by marking it up by 25 basis points above the yield of GOI securities of equivalent maturity as put out by
FBIL.

c¢) Non-SLR Securities at market price computed on appropriate yield to maturity basis as applicable to GOI
securities by marking it up by CRISIL/CARE Rating and Annualized spread basis of corporate/PSU Bonds
above the yield of the GOI securities of equivalent maturity as put out by FBIL.

Investments in 'Available for Sale' category are valued category-wise & scrip-wise at lower of market value or book value
and net depreciation, if any in each category is provided for while net appreciation, if any is ignored. Brokerage, fees,
commission and broken period interest incurred at the time of acquisition of securities are recognized as expense. The non-
performing investments are identified and depreciation/provision is made as per RBI guidelines.

Advances:

In pursuance to the guidelines issued by the RBI, advances have been classified as Standard, Sub-standard, Doubtful and
Loss Assets and provision thereon are made at rates not less than those specified in the Income Recognition & Asset
Classification norms prescribed by RBI.

The Overdue Interest in respect of non performing advances is provided separately under “Overdue Interest Reserve” as per
the directives issued by RBI.



6.

10.

11.

12.

13.

KNS BANK

f& peif ARG TePRY 4 fei.

Tttt crearer

T R0R0-R%

Fixed Assets and Depreciation:

a)  All the fixed assets are stated at their written down value comprising historical cost less accumulated Depreciation.
Cost includes incidental expenses incurred on acquisition of assets.

b)  Fixed Assets are depreciated at the rates considered appropriated by Management.

The rates of depreciation are as under:

Particulars Rate

Land & Building 5% (SLM)
Furniture & Fixtures 10% (WDV)
Computers & software 33.33% (SLM)
Machinery 20% (WDV)
Bank vehicle & Air Conditions 30% (WDV)
Safe Deposit Vault 2.5% (WDV)
Library Books 15% (WDV)

c)  Depreciation is charged for the full year in case if assets are acquired during first half. For assets acquired in second
half, depreciation is charged at half of above specified rates.

d)  None of the fixed assets have been revalued during the year.
e)  Physical verification of fixed asset has not been carried out during the period covered under audit.

Staff Retirements Benefits

a)  QGratuity and leave encashment liability towards employees is covered by a policy with Life Insurance Corporation
and HDFC Standard Life Insurance Co. Ltd. and an annual premium paid to Life Insurance Corporation and HDFC
Standard Life Insurance Co. Ltd. is charged to profit & Loss Account.

b)  The bank’s contribution to Provident Fund is accounted on actual basis.

Operating Leases

Lease rental obligations in respect of assets taken on operating lease are charged to profit and loss account on straight line
basis over the lease term. Initial direct costs are charged to profit and loss account.

Income Tax

Current tax is provided using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of
timing difference and which are capable of reversal in subsequent periods, are recognized using the tax rates and tax laws
that have been enacted or substantively enacted.

Contingent Liabilities
Contingent liabilities are not recognized but are disclosed in the notes to accounts.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value. An impairment loss is
charged to profit and loss account in the year in which an asset is identified as impaired. The impairment loss recognized in
prior accounting periods is reversed if there has been change in the estimate of recoverable amount.

Provisions ( AS -29)

A provision is recognised when the bank has present obligation as a result of past events and it is probable that an outflow
of resources will be required to settle the obligation , in respect of which a reliable estimate can be made. Provision are not
discounted to their present value and determined based on base estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Accounting for Goods and Services Tax :

GST collected is accounted in GST on liability account and GST paid to Vendor is accounted in GST on Asset Account.
Out of the GST on expenses Account , eligible input tax credit is availed as set off, in case eligible input Tax Credit remains
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unutilised, the same is carried forward and set off subsequently. The input tax credit on expenses which is not allowable to
be set off as per GST Law, is expensed out.

In case of fixed assets, eligible Input Tax credit of GST Paid to the Vendor is utilised against the amount of GST collected
from the customers and disallowed portion of input Tax Credit is added back to the value of the assets i.e. the same is
capitalised.

Income and Expenses on which GST is applicable are accounted for net of GST.

The Bank is following the accounting practice for recognition of income on Accrual basis in case of cash credit accounts.
However, in case of advances other than cash credit accounts and bills the Bank is following the accounting practice for
recognition of income on cash basis throughout the financial year. At year end same is accounted on accrual basis.

Reserves and Other Funds:
a) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit after Tax is
appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided in the bye laws.

b)  Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees outstanding at the year-end
are transferred to Reserve Fund.

NOTES ON ACCOUNTS

COMPLIANCE WITH ACCOUNTING STANDARD
a) CASH FLOW STATEMENT

As per the consistent practice followed, the cash Flow statement as required under Accounting Standard-3 is not being
prepared by the Bank, since preparation of Cash Flow statement has not been prescribed under MCS Act, 1960.

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:

Prior period expenses and extra ordinary items are considered as a part of Profit for the year since in the opinion of the
management these do not constitute significantly material amounts. In case of extra ordinary items these are evident on
the face of Profit & Loss Account hence not identified below the line.

¢) ACCOUNTING FOR DEPRECIATION:

Fixed Assets have been disclosed at WDV instead of original cost less accumulated depreciation which is not in
compliance with AS-10 on Property, Plant, and Equipment. Reconciliation of the original cost, the carrying amounts
at the beginning and end of the period showing additions, deletions, other adjustments and Accumulated Depreciation
with Dead Stock depreciation calculation programme is under process. Precise impact of the same on financial
statements upon its reconciliation is not ascertained.

d) SEGMENT REPORTING:

The entire operations of Bank are one composite banking business not liable to different risk & rewards consequently
in the opinion of the management Accounting Standard 17 on Segment Reporting is not applicable to Bank.

¢) RELATED PARTY DISCLOSURE:

The Bank is a Co—operative Society under the Maharashtra Co— operative Society Act 1960 and there are no related
parties requiring disclosure under Accounting Standard 18 issued by Institute of chartered Accountants of India other
than key management Personnel, i.e. the Chief Executive Officer of the Bank. However, in term of RBI circular dated
29th March 2003, he being single party under the category, no further details are needed to be disclosed.

f) IMPAIRMENT OF ASSETS:

Bank is conducting impairment testing by way of physical verification of fixed assets. The impact of impairment on
financials, if any, is not ascertained till the date of audit. There has been no formal assessment of such impairment in
terms of Accounting Standard 28 (AS 28) issued by the ICAL
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g) RETIREMENT BENEFITS:

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for employees
group leave encashment. Bank has paid premium amounting to ¥ 1.42 Lakhs to the fund during FY 2020-21.

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for Employees
Group Gratuity. Bank has paid premium amounting to ¥ 1.28 Lakhs to the fund during FY 2020-21. Disclosure
requirements under Accounting Standard 15 are pending.

h) DEFERRED TAX:

Year wise/component wise details are being reconciled in respect of net deferred tax assets ¥ 232.44 lacs and deferred
tax liabilities (net transitional) ¥ 150.70 lacs. Bank has not accounted for deferred tax during the year. Management is
in the process of reconciling the accounts and ensuring the compliance of AS-22 and disclosure requirements. Precise
impact of same could not be ascertained.

i) REVENUE RECOGNITION:

Certain items of income as stated in Para 3 of the significant accounting policies are accounted on cash basis. These
are in deviation from the generally accepted accounting practice and as laid down by Accounting Standard-9 on
‘Revenue Recognition’ issued by ICAI, which specifies such items to be accounted for on accrual basis of accounting.
Impact of the same is not considered to be material in the opinion of the management.

i) Operating lease comprises leasing of office premises (Accounting Standard 19)

Total future lease rent payable under non cancellable operating lease for each of following period:

% in Lakhs
Particulars FY 2020-21 FY 2019-20
Not later than one year 41.63 39.60
Later than one year and not later than five years 19.66 46.92
Later than five years - -
Total of minimum lease payments recognized in the Profit and Loss Account 32.27 19.39

CONTINGENT LIABILITIES NOT PROVIDED FOR:

Bank guarantee issued by the bank as on 31st March 2021 is ¥ 3.15 Lakhs (Previous Year T 6.96 lacs). Contingent Liabilities
to the extent not provided for-Income Tax TDS Defaults: ¥ 8.32 Lakhs (Previous Year 5.54 Lakhs).

INVESTMENTS:
a)  Investments include fixed deposits with other banks for ¥ 7489.04 Lakhs (Previous year I 7,431.36 lakhs).

b)  Fixed deposits of I 50 Lakhs and X100 Lakhs (Previous Year ¥ 50 Lakhs and ¥ 100 Lakhs) have been pledged with
Saraswat Co-op Bank Ltd for the purpose of obtaining Bank Guarantees and overdraft facility respectively.

¢) Fixed deposits of ¥ 583.99 Lakhs (Previous year I 542.58 Lakhs). has been pledged with Saraswat Co-op Bank Ltd for
the purpose of treasury trading in Government-securities.

d)  Fixed deposits of ¥ 39.92 Lakhs (Previous Year ¥ 34.72 Lakhs) have been pledged with Saraswat Co-op Bank Ltd for
the purpose of ATM settlement.

Provision for Deposits with PMC Bank

The Reserve Bank of India, vide its circular no. RBI/2019-20/222 DOR.(PCB).BPD.Cir.No.11/16.20.000/2019-20 dated
April 20, 2020 in respect of Provisioning on interbank exposure of UCBs under all inclusive directions (AID), ordered
banks to fully provide for interbank exposures with Punjab and Maharashtra Cooperative Bank Limited (hereinafter referred
to as "the PMC Bank Ltd") which is under AID, within five years at the rate of 20% annually and not to recognize interest
receivable on this interbank exposure as income, in order to ensure that the exposure is objectively recognized in the
financial statements of UCBs and also with a view to addressing the systemic impact of provisioning requirements on
such exposure. However, option has been given to UCBs to convert such interbank exposure into long term perpetual debt
instruments whereby provision on the portion of deposits converted into such instruments shall not be required.
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Bank holds Non-performing exposure of deposits amounting to I 3600.00 Lakhs with the PMC Bank Limited as on March
31, 2021. Interest income on these deposits due since September 2019 amounting to ¥ 409.67 lakhs and ¥ 351.91 Lakhs
reflecting in current account maintained with the said bank and Interest Receivable on Investments account respectively has
not been recognized as income & for which Overdue interest reserve amounting to ¥ 409.67 lakhs is created in terms of the
aforesaid RBI Circular.

Bank has made 20% provision of 3720 Lakhs against the aforesaid Non-performing exposure for FY 2020-21 in terms of the
aforesaid RBI Circular and the cumulative provision as on 31.03.2021 is ¥ 1440 lakhs.

INCOME TAX:

While recognising provision for income tax for the year ended 31st March 2021, the Bank has exercised the option of lower
tax rate permitted under Section 115 BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)
Act, 2019. As per the bank, assessment up to AY 2017-18 has been completed. Advance tax/ income tax receivable include
% 53.73 lacs which is not recoverable since assessments completed/ excess of advance tax paid over refund granted/ adjusted.
Advance tax/ provision for tax account are under reconciliation, necessary accounting treatment will be done in due course
after reconciliation.

IMPACT OF COVID-19 PANDEMIC

The "severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)", generally known as COVID-19, which was
declared as a pandemic by the WHO on March 11, 2020 continued to spread across India, causing an unprecedented
level of disruption on socio-economic front across the country. Globally, various countries and businesses were under
lockdown. Considering the severe health hazard associated with COVID-19 pandemic, the Government of India declared
lockdown effective from March 2020 which continued till July 2020 and several sectors are running with restrictions till
date. Government of India and the Reserve Bank of India have been taking a slew of measures to reduce the distress
across various sectors of the economy, including Banking and Financial Services. The second wave of Covid-19 has
further added to uncertainties and its impact will depend on various regulatory measures & further measures taken. The
bank is regularly keeping a watch on development & taking proactive measures to mitigate the challenges posed by this
second wave.

Bank has assessed the impact of Covid related measures and relevant circulars issued by RBI time to time on the
financial statements. Further, the extent to which COVID-19 pandemic will impact the economy and bank's operations
and financial results is dependent on future developments, which were highly uncertain and will be assessed accordingly
in future.

RBI has announced measures under Regulatory Package for COVID-19 vide its circular dated March 27, 2020, April 17,
2020 and May 23, 2020. In accordance with RBI Guidelines dated April 17, 2020, the Bank was required to make provision
of not less than 10% of the outstanding advances in respect of borrower account where asset classification benefit has been
granted. Details of relief extended in terms of said circular are as follows:

T In Lakhs
Sr. No. Particulars Amount
L. Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended as per 7060.11
COVID-19 Regulatory Package
Term Loan: ¥ 7031.36 Cash Credit/Overdraft: 328.75
2. Respective amount, where asset classification benefit is extended 188.16
Term Loan: ¥159.411akhs Cash Credit/Overdraft: ¥ 28.75 lakhs
3.a) | Provision made during the Q4 FY 2020 15.00
3.b) | Provision made during the Q4 FY 2020 15.00
4. Provision adjusted against slippage in terms of para 6 of above circular NIL
5. Residual Provisions written back/adjusted against the provisions required for all other accounts as on NIL
31.03.2021
6. Residual provision held as on 31.03.2021 25.00

In terms of RBI circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020, the disclosure requirement as per
Resolution Framework for COVID-19 related Stress during the year is given hereunder:

(3 )
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(Amount in ¥ Lakhs)

Type of borrower

(A) Number of
accounts where
resolution plan has
been implemented
under this window

(B) exposure to
accounts mentioned
at (A) before
implementation of
the plan

(C) Of (B),
aggregate amount
of debt that was
converted into
other securities

(D) Additional
funding sanctioned,
if any, including
between invocation
of the plan and

(E) Increase in

provisions on

account of the
implementation of
the resolution plan

implementation

Personal Loans - - - - -

Corporate persons - - - - -
Of which, MSMEs - - - - -
Others - - - - -
Total - - - - -

Disclosure for Refund of Interest on Interest as per RBI Circular RB1/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22

In accordance with the instructions of RBI circular dated 07.04.2021 on “Asset Classification and Income Recognition
following the expiry of Covid 19 regulatory package”, the Bank shall refund/adjust ‘interest on interest’ charged to all
eligible borrowers including those who had availed of working capital facilities during moratorium period i.e.01.03.2020 to
31.08.2020, irrespective of whether moratorium had been fully or partially availed or not availed.

Pursuant to these instructions, the methodology for calculation of the amount to refunded/adjusted for different facilities shall
be finalized by the Indian Bank Association (IBA) in consultation with other industry participants/bodies, which shall be
adopted by all the lending institutions. Accordingly, IBA vide its letter dated 19.04.2021 has informed methodology finalised
for refund/ adjustment as per Supreme Court judgement.

Accordingly, the management has estimated an amount of ¥ 9.39 lakhs approximately towards the same. The amount may
vary as the calculation is under process. The effect of said amount in book of accounts will be given in FY 2021-22 by way
of reduction from Interest income.

OTHER NOTES:

a) Reserve Bank of India (RBI), in its inspection with reference to bank's financial position as at March 31, 2019
issued certain Restrictive/Prohibitory supervisory action and advices on bank vide Letter No. DOS.CO.SSM-
111/4914/12.07.116/2019-20 dated 29th June 2020.

b)  There have been no fines/penalty imposed by the Reserve bank of India during the year. The Bank has taken steps to
ensure compliance of majority of matters raised by RBI in the latest Inspection report.

c¢) Bank is in the process of complying requirement of active/inactive member as per amended bye laws.

d) The management is in the process of strengthening system of credit appraisal including ascertaining credit worthiness
and repayment capacity of the borrower. The system of identification of Non-performing assets is also under
comprehensive review and is also being strengthened to be in compliance with RBI Guidelines. The Bank has obtained
membership of Credit Information Companies and CERSAI and necessary compliance is being ensured.

e) The Bank is improving its laid down systems in order to be fully compliant with the Income Recognition and Asset
classification and provisioning norms issued by Reserve Bank of India and other regulatory pronouncements in respect
of advances.

f)  The accounting software used by the Bank does not provide for the data relating to all the facilities sanctioned to a
single borrower across the Bank and therefore for the purpose of identifying and classification of advances in-terms of
Income Recognition and asset classification norms of RBI, the advances have been classified facility-wise as against
borrower-wise.

g)  During the year, Investment Fluctuation Reserve (IFR) of ¥ 273 lakhs has been transferred to Profit & Loss Account as
an ‘above the line’ item to meet the depreciation requirement on investment in securities. As on 31.03.21, balance in
Investment Fluctuation Reserve is ¥ 50.40 lakhs as against the requirement of I 913.29 lakhs being 5% of Investments
in AFS category. Bank is in the process of building the IFR subject to availability of net profit.
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Bank is in the process of negotiating wage revision agreement with the Union w.e.f 01.04.2017. Necessary provision
will be made in due course subject to availability of profit.

Certain accounts at Head office and at Branches representing assets, liabilities, income and expenditure which include
old balances, bank balances, share capital, net balance in inter branch account etc. are subject to confirmation,
reconciliation and resultant accounting adjustments. The effect on the accounts is not ascertained.

The financial statements of the Bank has been drawn under Form “A” and “B” as set out in the Third Schedule to the
Banking Regulation Act,1949 as applicable to the Cooperative Banks to the extent possible and practicable.

The management is in the process of strengthening the internal control systems with regard to improvement in
housekeeping, identification of overdues and Non Performing Assets and other operational areas of the Bank. The
Internal audit and Concurrent Audit system is also under comprehensive review and is to be strengthened.

Compliance of KYC/AML guidelines issued by RBI with regard to risk categorisation of customers and other related
guidelines is under process. The impact of above on the overall working of the Bank is not considered to be material.

Previous year’s figure have been regrouped /rearranged wherever necessary to conform to the layout of the accounts of the
Current year.

FOR IDNTIFICATION
IN TERMS OF OUR SEPARATE REPORT

For R. Devendra Kumar & Associates
Chartered Accountants
FRN 114207W

(Sharad Rustagi) AGM( Banking) AGM (Audit) CEO Director Vice Chairman Chairman
Partner
M. No. 114765

Place: Mumbai
Date: 13.09.2021
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ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14

(Amount T in Lacs)

. As on As on
Sr.No. Particulars 31.03.2020 31.03.2021
i. Capital to Risk Asset Ratio 18.25% 17.96%
ii. | Movement of CRAR 1.57 -0.29
iii. | Investments
a) Book Value of Investments (AFS+HTM) 26278.35 32000.00
b) Face Value (AFS+HTM) 25650.00 31450.00
Market Value (AFS+HTM) 26590.94 31649.50
c) Issuer Composition of Non-SLR Investments and Non-Performing Non-SLR Investments
Issuer Composition of Non-SLR Investments
(Amount ¥ in Lacs)
No. Issuer Amount Extent of ‘below |Extent of ‘unrated’| Extent of ‘unlisted’
investment grade’ | Securities already | Securities already
Securities already invested invested
invested
1  PSUs 931.40 - -
2 Fls - - - -
3  PSBs 0.00 - - -
4 Mutual Funds 0.00 - -
5  Others 0.26 0.26 0.26 0.26
6  Provision held towards Depreciation 297.57 - - -
Non-Performing Non-SLR Investments:
Particulars Amount ¥ in Lacs
Opening Balance —
Additions during the year since 1% April -
Reductions during the above period -
Closing Balance —
Total Provisions held —
iv. | Advance against Real Estate, Construction Business, Housing 8176.76 8229.31
v. | Advance against Shares & Debentures — —
vi. | Advance to Directors, their Relatives, Companies / Firms in which they are interested
a) Fund Based 38.67 28.49
b) Non-Fund Based (Guarantees, L/Cs etc.) — -
vii. | Cost of Deposit (Average Cost of Deposit) 5.52% 5.26%
viii. | NPA’s
a) Gross NPA’s 8116.61 8411.37
b) Net NPA’s 3563.22 3841.86
ix. | Movement in NPA’s
a) Gross NPA’s Percentage 19.80% 20.15%
b) Net NPA’s Percentage 9.78% 10.34%
x. | Profitability
a) Interest income as a percentage of Working Funds 7.91% 6.92%
b) Non-Interest income as a percentage of Working Funds 0.36% 0.90%
c) Operating profit as a percentage of Working Funds 1.07% 0.37%
d) Return on Assets 0.32% 0.07%
e) Business (Deposits + Advances) per employee 595.14 653.12
f) Profit per employee 1.48 0.34
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ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14,
DT. 25.03.2014., & Ref. No. B.P.38/16.45.00/2002-03, DT. 06.03.2003

(Amount ¥ in Lacs)

. As on As on
Sr:No. Particulars 31.03.2020 31.03.2021
xi. | Provision made towards NPA’s 4553.29 4569.51
Depreciation on Investments 150.00 701.25
Standard Assets 140.20 165.20
xii. | Movement in Provisions:
a) Towards NPA’s 515.00 50.00
b) Towards Depreciation on Investments 0.00 551.25
c) Towards Standard Assets 15.00 10.00
xiii. | Foreign Currency Assets & Liabilities (If applicable) - -
xiv. | DICGC Insurance Premium paid up to 79.41 117.26
xv | Penalty imposed by RBI: (UBD.PCB.Cir.No.40/16.45.00/2004-05 dated March 01 2005) - -
xvi | Restructured Accounts - -
xvii | Fixed Assets- Valuation/Revaluation - -
Disclosure regarding Depositors Education and Awareness Fund Created by Reserve Bank of India.
Sr. Particulars Previous Year Current Year
No. 2019-20 2020-21
1. | Opening Balance of Amount Transferred to DEAF 708.00 737.19
2. | Add-Amount Transferred to DEAF during the year 94.34 99.25
3. | Less - Amount reimbursed by DEAF towards claim 65.15 11.53
4. | Closing balance of Amount transferred to DEAF 737.19 824.91

Subject to Our Statutory Audit Report of Even Date

For & on behalf of

For M/S R. Devendra Kumar & Associates
Chartered Accountants
FRN No. 114207w

Sd/- Sd/- Sd/- Sd/-
(Sharad Rustagi)
Partner Asst General Manager (Banking)  Asst.General Manager (Audit) Chief Executive Officer

Membership No. 114765

Sd/- Sd/- Sd/- Sd/-

Place : Mumbai

Dated : 13.09.2021 Director Director Vice Chairman Chairman
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Annexure — A
NAME OF THE BANK : KNS BANK (The Kurla Nagarik Sahakari Bank Ltd.)
HEAD OFFICE ADDRESS : 312 Commercial 'A"' Wing, Kohinoor City Mall,
Kirol Road, Kurla (West), Mumbai - 400 070
DATE OF REGISTRATION : 2% October, 1950
DATE & NO. OF R.B.I.-LICENCE. : No. ACD/MH/131-P Dated 02.08.1979
JURISDICTION : Maharashtra State
(Figures of X in Lacs)
ITEM As on 31% March, 2021

No. of Branches including Head Office : 13
Membership : Regular : 45,867

Nominal (Borrowing) : 3765
Paid-up Share Capital : 1661.11
Total Reserves and Funds : 9894.85
Own Funds : 11587.93
Deposits : Savings : 28876.08

Current : 1782.51

Fixed & Others : 41895.52

Total : 72554.12
Advances : Secured : 34611.07

Unsecured : 7130.33

Total : 41741.40

Total percentage

of Priority Sector 46.73%

Total percentage

of Weaker Section 14.64%
Borrowing : Saraswat Bank : NIL
Investment : : 40420.74
Overdues % (Percentage) : 16.65%
Audit Classification : “B”
Profit for the year 2020-2021 : 60.20
Total Staff, Sub-Staff & Other Staff. : 175
Working Capital. : 91848.74
Net NPA : 10.34%
Capital Adequacy (CRAR) : 17.96%
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