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KNS BANK T aififes crgrer
f& pat aPIRE FAeFR! 96 fa. TT R08%-R0
f€.3¢ UM, 00 JW ABEE TE
yiead 9 U1 / Capital and Liabilities SCHEDULES 2018-2019 2019-2020
T Wigdd / Share Capital 1 161574330.00 166111210.00
TG 9 R 1l / Reserve Fund & other Reserves 2 922694454.38 980362744.66
3¢ & 311 @t / Deposits & other Accounts 3 7830729003.38 6969817142.40
FYATIE! Trafetelt foet (I S[IHATI) 5000.00 5000.00
Bills For Collection Being Bills Receivable (as per contra)
gehid AT s / Overdue Interest Reserve 4 353758094.63 461950067.33
Il Sjedul / Branch Adjustment 0.00 0.00
30 AT / Interest Payable 191279051.10 148396522.30
AT 30 / Other Liabilities & Provisions 5 415162985.89 419455491.78
i / UnAppropriation 2018-2019 0.00 15554778.00
JHI-dIeT A / Profit and Loss A/c. 6 36444620.91 27620198.05
T It ey I STHEE JH
Contingent Liabilities As per Notes to Account
THUT I / Total X 9911647540.29 9189273154.52
AT A AT
. drecary i gRifea SE] Rk
etfrer Tt rETIReE TaT. THTIIF () Hal. GHTRITF (37S12) & FHEAFRT STHRT




KNS BANK =i srearer
f& pat aPIRE FAeFR! 96 fa. TT R08%-R0
BALANCE SHEET AS ON 31ST MARCH, 2020
ﬁmﬁ' d ATAHAT / Pr()perty and Assets SCHEDULES 2018-2019 2019-2020
U@ 31for FFeT sehiciier fiteeies / Cash and Bank Balance 7 372545460.27 438969481.56
31 SpimieT f¥Teets / Balance with other Banks CD Accounts 8 50886484.64 170531797.91
TAEUE / Investments 9 4398772021.45 3554136374.45
st / Loans and Advances 10 4277956032.84 4099855991.72
FHAHIE! A forel (IeTe SIS[gE) 5000.00 5000.00
Bills Receivable Being Bills For Collection (as per contra)
Y0 AT / Interest Receivable 11 436985079.63 525367817.74
IMET Jesauit / Branch Adjustment 22520049.27 847478.16
TS AR / Fixed Assets 12 117427257.90 110899094.12
3T HiHAT / Other Assets 13 234550154.29 288660118.86
Thut X / Total X 9911647540.29 9189273154.52
37878 e T& FIIBR] BRI
Gereieh
4t ferar wredt fawa 4l afrar g aga oft. fagarg vt fregr (79 d=me®)

off. fasragam Ty g (79 H=me®) . GBIl W (FHART gfafe)

oft. arfae Saa s (FHER yfafe)




KNS BANK e srgaet
f& peit aERT FTedR T foi. T R083-0
fg. 3¢ W, R0 R0 W TW-AeT T
@9 / EXPENDITURE SCHEDULES 2018-2019 2019-2020

34t i =T / Interest on Deposits, Borrowings, etc. 4 430026434.70 405437086.74
R 37f0r 9 / Salaries & Allowances 5 142863542.65 135779908.00
TR T F Yad o / Director Meeting & Travelling Allowances 1435479.34 975703.00
e, Y, fas1, SH. §9. 8. /Rent, Taxes, Insurance, Lighting, etc. 6 12444038.42 13003459.54
e fawa® @+ / Legal Charges 247892.00 10000.00
IUrd, gl 9 R / Postage, Courier and Telephone Charges 1756044.24 1333238.70
fedia qurTh ¥ / Audit Fees 7 1736617.56 1975729.56
=9 / Depreciation 11154415.95 10335107.07
U, TETmIl o WEHT / Printing Stationery and Advertisement
i. BUE 9 AETErE / Printing and Stationery 3042033.97 3696404.30
ii. SR / Advertisements 307026.00 248155.00
gt @4 / Other Expenditure
i. &= @9 / Repairs and Maintenance of assets 559748.24 1029901.74
ii. SreeEisiEl femr g / Premium paid to DICGC 7932345.00 7941448.00
iii. ¥ @ / Travelling and conveyance 1346761.00 1435739.00
iv. Y& Feen @ / Security Charges 4167150.00 4056231.00
V. T [AavEhiediel STFear sMRae / Amortisation of Investment 2156022.00 2161927.00
vi. R @d / Other Expenses 8 24660369.15 23387063.35
vii. Staff Group GratuityLeave Encashment Provision 0.00 35285886.00
ATGal / Provisions
i. o ¥ W®qE / PMC Bank Provision 0.00 72000000.00
ii.  wfo fie et Qg / Std. Assets 300000.00 1500000.00
iii. A AGqEl / Other Provisions BDDR 9 52500000.00 51500000.00

. Tdeveiade 59RT / Investment Depreciation Reserve 5000000.00 0.00
ST a3qs / Income Tax Provision
i. = awter #X / Current Tax 38097500.00 76000000.00
THU @9 / Total Expenses 741733420.22 849092988.00
e %I / Net Profit After Tax 36438954.50 27613741.42

TEW 2 / Total 3 778172374.72 876706729.42

AT Wi ey

. Enz?—ﬁintr 313 g'ﬂﬁ?r & RG]

et et ETIRes Tel. WATETF (1) Tel. WATETF (371<12) & FIHRRT SHHRT
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

3= / INCOME SCHEDULES 2018-2019 2019-2020

N 9 a9 / Interest & Discount 1 717899884.97 661754697.02
#HIM / Commission 1237081.91 1305174.21
dau fashian T / Profit on Sale of Investment 18066581.00 30872250.00
A THSHE / Dividend MDCC 1800.00 1901.00
gd{ 3 / Other Receipts
i. a1 Yo/ Bank Service Charges 2 10569602.43 12272695.50
ii. T 9e / Rent received on lockers 2601562.00 2747344.67
iii. T forsh= %I / Profit on Sale of Assets 510854.52 9201.00
iv. g 3 / Miscellaneous Income 3 14785007.89 15609137.68
V. ﬂ'vl?:ru@a'ﬁ?[ boesieyl ﬁ%ﬂ@ Gal 12500000.00 139234328.34

(Investement Depreciation Reserve written back)
vi. IR &t Ff ot 0.00 2400000.00

Std Interest Reserve written back
vii. S 9 G st i o 0.00 10500000.00

Bad & Doubtful debts written-Back

TEHUT X / Total X 778172374.72 876706729.42
37878 e T& FIIBR] BRI
Gerrerd

4t ferar wredt fawa 4l afrar g aga oft. fagarg vt fregr (79 d=me®)

off. fasragam Ty g (79 H=me®)

. o T (e affER)
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KNS BANK T aififes crgrer
f& peit aERT FTedR T foi. T R083-0
fg.3¢ wd, 00 @Y AR TAGRE I
SCHEDULE 1 igaer d 20T / Capital and Liabilities 2018-2019 2019-2020
3Af¥ehd W Wigad / Authorised Capital 200000000.00 200000000.00
20000000 shares of ¥10/- each
YA AN Higae / Subscribed Capital 161574330.00 166111210.00
TEW R / Total 3 161574330.00 166111210.00
SCHEDULE 2 GCICEC] g faeft / Other Reserves 2018-2019 2019-2020
1. STedt / Statutory Reserve Fund 275807987.07 285594050.30
ii. AT Fe / Building Fund 162341000.00 164691000.00
il @ryrer @Hieor feft / Dividend Equalisation Fund 8400741.39 8400741.39
iv. gSid 9 G @t et / Bad & Doubtful Debts Reserve 410950839.15 451950839.15
v. fai fll / Special Reserve /s 36 (VIII) 3378000.00 3378000.00
vi. gd grRe qE@E frft / General Reserve Fund 8563944.44 8597570.44
vil. FHdar e frlt / Staff Welfare Fund 1071187.50 1066966.50
viii. T[aeh F@3ar fHl / Investment Fluctuation Reserve 10340000.00 15340000.00
iX. ggR fasw™ fft / Co-op Development Fund 2292000.00 2292000.00
X . o7qq Hereqd &Y / Platinum Jubilee Fund 3975443.35 3975443.35
Xi. g9HE e fet / Shareholder Welfare Fund 414062.54 873963.54
xil. seHfemR FRt / Contingency Fund 1100000.00 1100000.00
Xiil. fquie 3TefAe et / Special Contingency Fund 6250000.00 6250000.00
Xiv. gifer fSieHt fell / Contingent Prov. for Std. Assets 16420000.00 14020000.00
XV. Aty foelt / Charity Fund 2277770.00 2277770.00
xvi. HHeRT gfeteor feft / Staff Education Fund 1370295.40 996985.40
xviil. g gfe Ff / Member Education Fund 7741183.54 9557414.59
TH R / Total 3 922694454.38 980362744.66
SCHEDULE 3 3/ Deposits 2018-2019 2019-2020
L. g=a 34t / Saving Deposits
(a) I / From Individiual 3021545105.22 271539285662
(b) &I/ From Societies 47959070.16 56606471.88
ii. =re] 34t / Current Deposits
(a) 5 / From Individiual 237602823.64 188445276.73
(b) &I/ From Societies 2713687.82 3288130.13
ii. Jed 34t / Fixed Deposits
(a) ¥R / From Individiual 4202431772.77 3750557818.86
(b) TR / From Societies 249660979 198421664.41
iv. gred 34t / Recurring Deposits
(a) R / From Individiual 68734715.77 57010459.77
(b) &I/ From Societies 80849.00 94464.00
TE T / Total 3 7830729003.38 6969817142.40
SCHEDULE 4 g ST a3qe / Overdue Interest Reserves 2018-2019 2019-2020
3farE SN T8 / Overdue Interest Reserves on Award 254235114.00 352483695.00
gl o & AN GG / Overdue Interest & Penal Int. Reserve 71989180.63 76593887.64
Iehld UG AT TXqa / Overdue Interest Reserve on CC Alcs 27533800.00 32872484.69
353758094.63 461950067.33

T&HUT X / Total X




KNS BANK e argetrcs
f& Fat aPlRe FeFrR 96 fa. T R0%8-R0
SCHEDULES TO BALANCE SHEET AS ON 315T MARCH, 2020
SCHEDULE 5 ZaT it / Other Liabilities & Provisions 2018-2019 2019-2020
i. -3ifdd / Pay Orders Payable 15505520.94 4686033.54
ii. Uy ™IS / Dividend Payable 9448637.76 9005018.76
iii. 372 377 THAT / Sundry Creditors 6755391.81 23466370.78
iv. fede qaranh Yk / Audit Fees Payable 2511650.00 2161650.00
V. HHAN] §HACH TG / Pro.for Staff Income Tax 0.00 1077227.00
Vi. Teues SR Rl / Investment Depreciation Reserve 154234328.34 15000000.00
Vil. STgT e Hieeel / Closing Allowance Payable to Staff 406900.00 374500.00
vill. TEY @I / Suspense A/c 707580.52 1280274.18
iX. 3FHT TG / Income Tax Provision 152725452.00 228725452.00
x. fewe Ja9 ST / Deferred Tax Cr. Transitional effect 15070290.00 15070290.00
Xi. 39 AT Fud / TDS on Interest on Deposits 1500461.48 857862.45
xil. f&Hig $T% / Demand Draft Payable 376273.00 366273.00
Xiil. dSTre 3fug HEy F < / Prov. for PMC Bank Deposit 0.00 93897136.00
Xiv. s e JateA ST TS / Prov. for Int.on Matured Deposits 5000000.00 5000000.00
XV, faRe FHAR! SEel TS / Prov. for Staff Ex-Gratia 10000000.00 0.00
XVi. I Fst TG / Prov. for 5 % std Assets 0.00 1500000.00
Xvii. AT / Others 40920500.04 16987404.07
T&HUT 3 / Total % 415162985.89 419455491.78
SCHEDULE 6 T®HT-d1eT / Profit & Loss 2018-2019 2019-2020
TAGHT=AT ASSGTTHTS / Profit as per Last Balance Sheet 34961070.59 36444620.91
T - fg9mR / Less : Appropriation 34955404.18 36438954.50
ﬁWﬁ‘{ﬂﬂT A%l / Unappropriated Profit 5666.41 6456.63
3fyes - auten TW / Add : Profit for the year 36438954.50 27613741.42
T X / Total % 36444620.91 27620198.05
SCHEDULE 7 T snfn fdfTa srewidiiet fiteeta / Cash and Bank Balance 2018-2019 2019-2020
i. Y@/ Cash in Hand 76296824.42 80531254.70
ii. figred s 3% &fed1 / Reserve Bank of India 70118491.89 111065216.88
ili. Wz §% 37w €A / State Bank of India 10485991.72 11254545.72
iv. 7g. |2 &, offY. §& fo1. / MSC Bank 26754.06 28554.06
V. HeE fSee FeAadt s . / MDCC Bank 16622043.76 30662008.36
vi. 31 2r.d).319. &% . / IDBI Bank 196681705.31 203117130.51
vii. o 3ff® §f€ar / Bank of India 2313649.11 2310771.33
& X / Total % 372545460.27 438969481.56
SCHEDULE 8 3 Jehiweier fiTeetes / Balance with other Banks Current Accounts 2018-2019 2019-2020
L 39 9% fa. / YES Bank Ltd. 26228643.90 26340736.06
ii. YRET H1. 9. §% fA. / Saraswat Co-op Bank Ltd. 15475692.56 94372022.62
i, 31 0 a7 .9 9 1. / ICICT Bank Ltd. 7911059.71 27930211.17
iv. T .uh.9. & fd. / HDFC Bank 9377.12 9719.32
V. Y $ 9% . / Indusind Bank Ltd. 1261711.35 353410.74
vi. fuAE §% / PMC Bank 0.00 21525698.00
50886484.64 170531797.91

T&HW 3 / Total %




KNS BANK T i argres
f& Fat aPlRe FeFrR 96 fa. T R0%8-R0
f3.3¢ W, R0R0 FWEW AR THHR TR

SCHEDULE 9 T[qaules / Investments 2018-2019 2019-2020
1 TAG 9 U9 WHRS AW / Central and State Govt. Securities 3195641376.00 2627834924.00
ii. 4.uwg.g. 9 / PSU Bonds 183535230.00 113140230.00
iii.  qgeprl G W / Shares in Co-op Institutions 25500.00 25500.00
1V. 7eq dal / Wa de 3% $fsa1/ FDR with State Bank of India 1097434.45 905585.45
V. 31§ Had 341 / FDR With Other Banks 1018472481.00 742230135.00
Vi @it 7 / Call Deposit 0.00 70000000.00
TEHW 3 / Total X 4398772021.45 3554136374.45

SCHEDULE 10 &t / Loans and Advances 2018-2019 2019-2020
i. o dfee, Ny gTwe, faod fe@fee z. T 9T qARUMET 2027314660.01 2023490527.13

Short Term Loans CC, Overdrafts, Bill Discounting

TYIARY / Tangible Securities 2027314660.01 2023490527.13
3TCUEIT &St / NPA Amount 269457594.68 269457594.68
ii. ey YEd &Sl / Medium Term Loans 1768421943.97 1573835191.91
SYIAR / Tangible Securities 1156790962.44 915784278.22
gL&d / Unsecured 611630981.53 658050913.69
3TEIT &St / NPA Amount 437136480.36 437136480.36
iii. <& Hedet &9t / Long Term Loans 482219428.86 502530272.68
399 AR / Tangible Securities 482219428.86 502530272.68
ST &St / NPA Amount 18793073.46 18793073.46
TR T / Total T (i + ii + iii) 4277956032.84 4099855991.72

SCHEDULE 11 JUT =TT / Interest Receivable 2018-2019 2019-2020
1. 3farE @l / Unapplied Interest (Award) 254235114.00 352483695.00
il. ST Fsfiadiel &S / on Loans & Advances NPA 71989180.63 76593887.64
iil. HHERY Fefigliel J0 =41 / on Staff Housing Loans 35958431.00 41568109.00
1v.  TqauEReRia 30 ST / on Investments 74802354.00 54722126.10
TEHW T / Total X 436985079.63 525367817.74

SCHEDULE 12 Y AT / Fixed Assets 2018-2019 2019-2020
i. S (SMERT ST STT) / Premises Less Depreciation 88072068.12 84250271.21
ii. =R oo fpe=d (S ST STIET) / Furniture & Fixture 28358745.12 25576402.25
lii. 3 / Bank Vehicles Less Depreciation 996444.66 097512.66
V. GiRd3T / Software Purchase 0.00 374908.00
THU T / Total 3 117427257.90 110899094.12

SCHEDULE 13 3T AT / Other Assets 2018-2019 2019-2020
L. fotres At / Sundry Debtors 470560.03 3746608.23
ii. g freerss fafehe / Stamps in Hand 223200.00 231776.00
iii. 3T TFFAT / Security Deposits 2538628.00 3438628.00
iv. fireete BT 9 oREd Wifed / Stock of Stationery 1028524.70 1011817.99
V. 3T el @9 / Prepaid Expenses 994580.00 519110.56
Vi. 3T / Advance Income Tax 167335765.00 233335765.00
vil. GieTae / Cash Margin Money with CCIL 0.00 10200000.00
viil. %S Ig9 (eaa) / Deferred Tax Assets (Net) 23243919.00 23243919.00
iX. ga¥ / Others 38714977.56 12932494.08
234550154.29 288660118.86

T&HUT X / Total X
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SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

SCHEDULE 1 TS 9 9214 / Interest & Discounts 2018-2019 2019-2020
i Fefielel 41T / Loans & Advances 388428727.61 38744522277
ii.  YdavEhlaie AT / Investments 329471157.36 274309474.25
THU 3 / Total 3 717899884.97 661754697.02
SCHEDULE 2 e g[eah / Bank Charges 2018-2019 2019-2020
<% 3R =i / Clearing Cheque Charges 775610.97 762383.16
Tar Yo/ Service Charges 5294952.76 7719729.34
TS @4 a9l / Legal Charges received from parties 344900.00 524750.00
st gfena/E/ 92 / Loan Processing/Notice/Visit etc. 4154138.70 3265833.00
THUT X / Total X 10569602.43 12272695.50
SCHEDULE 3 AT 309 / Miscellaneous Income 2018-2019 2019-2020
3 @Id Yesh / Account closure charges 162804.98 303921.44
! f¥Teereh Yo / Minimum Balance Charges 1599664.16 1942388.42
Wieh WA Yo / Stock Statement Charges 88605.00 96055.00
fertentes / Miisc. Income 209780.55 147387.91
®IfetsT e / Folio Charges 1600316.04 1411802.01
g4Ity Y[ / ECS DR / CR Charges 259376.64 206497.70
G =dreul 3k / Cash Handling charges 252640.00 261730.04
fafeet geo / CIBIL Charges 560763.08 299865.61
g7a€ R & / Inward Return Charges 4974488.45 6133920.59
3&eas R Yew / Outward Return Charges 552156.65 582910.34
WY YHa 3k / Stop Payment Cheque Charges 46885.18 46216.90
ATM / NFS Acquirer/Issuer/POS/Imps/ financial Transaction 4477527.16 4176441.72
T 3 / Total 3 14785007.89 15609137.68
SCHEDULE 4 | 3t g &lade =41 / Interest on Deposits, Borrowings, etc. 2018-2019 2019-2020
Had 39 / Fixed Deposits 253826109.73 253815046.73
¥aftt / Dhanvardhini Deposit 67581012.00 45874212.53
9d / Saving Bank Deposit 103433760.80 101462860.11
3fferd / Recurring Deposit 5161906.00 4263674.35
TR / Security Deposit 22388.17 21393.02
Fstialie st / Interest on Borrowings 1258.00 -100.00
T 3 / Total 3 430026434.70 405437086.74
SCHEDULE 5 | @ sufur ww / Salaries & Allowances 2018-2019 2019-2020
TR 37 9 / Salary & Allowances 121733917.15 123398520.00
wfers fafg feft / Bank Contribution to Staff P.F. 11383265.50 11710615.00
e @4 / Administrative Charges 667478.00 653773.00
FHAN 9 T4t / Staff Group Gratuity with LIC 4115607.00 0,00
FHHARY TEAY / Staff Uniform 74376.00 17000.00
FHAR T TE / Leave Encashment 4888899.00 0.00
142863542.65 135779908.00

ThUl X / Total




KNS BANK i srearer
f& peil PRE FTEPRI I fo. TA R0%%-R0
fg. 3¢ W, 2020 WA T AreT THHN TR

SCHEDULE 6 uTe/&¥/fas/.39.2. / Rent, Taxes, Insurance, Lighting, etc. 2018-2019 2019-2020
% / Municipal Taxes 535696.50 1201534.00
ot @< / Water Charges 685892.00 -544201.00
SH. $Y9 / General Insurance 3087582.92 4740049.00
AT 918 / Rent on Premises 2628040.00 1939500.00
dst @ / Electricity Charges 4370493.00 4106680.00
G #=49 / Society Maintenance 1136334.00 1559897.54
T T / Total 3 12444038.42 13003459.54

SCHEDULE 7 fegie quTanlt 3w / Audit Fees & Professional Charges 2018-2019 2019-2020
i fevia qurel Yo / Internal Auditors fees 429725.00 433500.00
THTE! <@l 3[e / Concurrent Auditors fees 386785.00 310500.00
Hhd Yok / Goverment Auditors Fees 849407.56 1049229.56
T fedia qoelt Yo / Tax Audit Fees 70700.00 70000.00
TV U TRETIdee / System Audit fees 0.00 112500.00
T 3/ Total 3 1736617.56 1975729.56

SCHEDULE 8 A @ / Other Expenses 2018-2019 2019-2020
ae @4/ Vehicle Expenses 602295.48 425568.06
aiféie &l / Annual Subscription 86000.00 524500.00
TeaRY 9 @+ / General Meeting Expenses 1692526.00 2049782.00
ARTeE @9 / Clearing House Charges 524089.71 399188.91
Y e @ / Director Education Expenses 855756.00 12500.00
THYMS @4 / Professional Charges 3696227.00 1359030.00
e fermaari=an s&ardre dial / Loss on Shifting of Securities 730000.00 0.00
Fiftfer qar gE&it / AMC 2044991.44 2715774.08
gSaer @9 / Computer Hardware Expenses 18830.08 60226.94
ferteias @= / Miscellaneous Expenses 10785541.80 12529333.45
e fafsrdia diar / Loss on Sale of Invesement 18750.00 0.00
rerel fershren et / Loss on Sale of Assets 114571.55 45551.91
g @4 / Other incidental Charges 79838.00 0.00
TAUHTH 393N =i / NFS Issuer Charges 3410952.09 3265608.00
THU 3 / Total 3 24660369.15 23387063.35

SCHEDULE 9 AT aTqEt / Other Provisions 2018-2019 2019-2020
I 9 YYRT s f=ft / Provision for Bad & Doubtful Debts 42500000.00 51500000.00
wpfar / Ex-gratia Provisions 10000000.00 0.00
52500000.00 51500000.00

TRUT X / Total X
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INDEPENDENT AUDITOR’S REPORT

To,

The Members,
The Kurla Nagarik Sahakari Bank Ltd.,
Mumbeai.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of The Kurla Nagarik Sahakari Bank Ltd. (‘the Bank’) as at 31st
March 2020, which comprise the Balance Sheet as at 31st March 2020, and the statement of Profit and Loss for the year
then ended and a summary of significant accounting policies and other explanatory information annexed thereto.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and the financial performance of the Bank in accordance with the Banking Regulation Act 1949, the guidelines
issued by the Reserve Bank of India, the Registrar of Cooperative Societies, Maharashtra, The Maharashtra Co-
operativeSocieties Act, 1960, and the Rules made there under (as applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud
Or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion.

6.  Basis for Qualified Opinion

a)  Pending compliance of Accounting standards as stated in Note No. 1, the effect of which on financial statements, is not
ascertained.

b)  Pending compliances in respect of regulatory, statutory and other matters as stated in Note No.10(ii) and our comments
and observations, contained in audit memorandum in Part A, B, C, Form 1 and 7 attached herewith, the consequential
impact of which on the financial statements is not ascertained.

7. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the possible
effects of the matters described in the basis for Qualified Opinion paragraph, the said accounts subject to significant
accounting policies and notes on accounts, gives a true and fair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2020;

(b) In the case of the statement of Profit and Loss, of the profit for the year ended on that date.
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8. Emphasis of Matters

We draw attention to Note 9 to the financial statements, which describes that the extent to which the Covid-19 Pandemic will
impact the Bank’s financial statements will depend on future developments, which are highly uncertain.

Our opinion is not qualified in respect of these matters.

9.  Report on Other Legal & Regulatory Requirements

Subject to the foregoing and as required by section 29 of the Banking Regulation Act, 1949 as applicable to the co-operative
societies read with the provisions of section 81 of the Maharashtra Co-operative Societies Act, 1960, the Balance Sheet and
the Profit and Loss Account have been drawn up in Forms “A”and “B” respectively of the Third Schedule to the Banking
Regulation Act, 1949 as applicable to co-operative societies read with provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules, 1961 and we report that:

a)  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found them to be satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

c¢)  The transactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
account;

e)  The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Bank.

10. The details as required by Rule 69(6) of the Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

11.  We further report that for the year under audit, the Bank has been awarded “A” classification.
For BATLIBOI AND PUROHIT

Place : Navi Mumbai Chartered Accountants
Date :24.12.2020 FRN: 101048W
KRANTI R CHAKOTE
Partner
M. No.107212

UDIN: 20107212AAAABU6171
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ANNEXURE -1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF BALANCE SHEET AS AT 31ST MARCH 2020 AND

A

THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE:
SIGNIFICANT ACCOUNTING POLICIES: -
Accounting Convention:
The financial statements have been prepared on the historical cost basis following going concern concept and in accordance with the generally
accepted accounting practices and conform to the statutory provisions prescribed under Banking Regulation Act, 1949, guidelines of RBI, the
accounting standards, guidance notes issued by Institute of Chartered Accountants of India (ICAI) and practices prevalent in banking industry in India.
Use of Estimates:
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimate and
assumption that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of financial statement and the
result of operation during the reporting period end. Although these estimates are based upon management's best knowledge of current events and
action, actual result could differ from these estimates.
Revenue Recognition
(a)  Items of income and expenditure are generally accounted on accrual basis except otherwise stated.
(b)  Interest on non-performing assets is recognized at the time of its realization.
(c)  Interest on PSU bonds is recognized on accrual basis only if it is serviced regularly.
(d)  Dividend on Investments & Bank Guarantee Commission is accounted on cash basis.

Investments:

Investment portfolio consist of government securities, other approved securities and other securities. The bank has classified these securities in
accordance with the Reserve Bank of India (RBI) guidelines in two categories viz. ‘Held to Maturity’ and ‘Available for Sale’. Fixed deposits with
other banks are also reflected under the head of Investment.

For the purpose of valuation, following principles have been adopted:

A. Securities held in ‘Held to Maturity’ category at acquisition cost unless it is more than the face value, in which case the premium paid if
any on investments under this category is amortized over the residual life of the security.

B. Securities held in ‘Available for Sale’ category
a) Central Government Securities at market price computed as per YTM put out by FBIL.

b) State Government & other Approved Securities at the market price computed on the appropriate yield to maturity basis, by marking
it up by 25 basis points above the yield of GOI securities of equivalent maturity as put out by FBIL.
c) Non-SLR Securities at market price computed on appropriate yield to maturity basis as applicable to GOI securities by marking it up

by CRISIL/CARE Rating and Annualized spread basis of corporate/PSU Bonds above the yield of the GOI securities of equivalent
maturity as put out by FBIL.
Investments in ‘Available for Sale’ category are valued category-wise & scrip-wise at lower of market value or book value and net
depreciation, if any in each category is provided for while net appreciation, if any is ignored. Brokerage, fees, commission and broken
period interest incurred at the time of acquisition of securities are recognized as expense. The non-performing investments are identified and
depreciation/provision is made as per RBI guidelines.
Advances:
In pursuance to the guidelines issued by the RBI, advances have been classified as Standard, Sub-standard, Doubtful and Loss Assets and provision
thereon are made at rates not less than those specified in the Income Recognition & Asset Classification norms prescribed by RBI.
The Overdue Interest in respect of non performing advances is provided separately under “Overdue Interest Reserve” as per the directives issued by RBI.
RBI wide circular RBI/2019-20/186 DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020 and circular RBI/2019-20/220 DOR.No.BP.
BC.63/21.04.048/2019-20 dated April 17, 2020 announced Covid-19 Regulatory Package where banks are permitted to grant a moratorium of three
months on payment of all instalments falling due between March 1, 2020 and May 31, 2020 to all term loans classified as standard as on February
29, 2020 and in case of working capital facilities sanctioned in the form of CC/OD and classified as standard as on February 29, 2020 defer the
recovery of interest applied during the period from March 1, 2020 up to May 31, 2020 to mitigate the burden of debt servicing brought about by
disruptions on account of COVID-19 pandemic and to ensure the continuity of viable businesses.
In respect of accounts in default but standard where above benefit is extended, banks are required to make general provisions of not less than 10
per cent of the total outstanding of such accounts, to be phased over two quarters as under:
@) Quarter ended March 31, 2020 — not less than 5 per cent
(i)  Quarter ending June 30, 2020 — not less than 5 per cent
Accordingly bank has made provision of 5% on loans in default but standard where asset classification benefit is extended as on February 29, 2020
in accordance with aforementioned circular

Fixed Assets and Depreciation:

a) All the fixed assets are stated at their written down value comprising historical cost less accumulated Depreciation. Cost includes incidental
expenses incurred on acquisition of assets.

b) Fixed Assets are depreciated at the rates considered appropriate by Management.
The rates of depreciation are as under.

Particulars Rate

Land & Building 5% (WDV)
Furniture & Fixtures 10% (WDV)
Computers & software 33.33% (SLM)
Machinery 20% (WDV)
Bank vehicle & Air Conditions 30% (WDV)
Safe Deposit Vault 2.5% (WDV)
Library Books 15% (WDV)
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c) Depreciation is charged for the full year in case if assets are acquired during first half. For assets acquired in second half, depreciation is
charged at half of above specified rates.
d) None of the fixed assets have been revalued during the year.
e) Physical verification of fixed asset has not been carried out during the period covered under audit.

Staff Retirements Benefits

a) Gratuity and leave encashment liability towards employees is covered by a policy with Life Insurance Corporation and HDFC Standard Life
Insurance Co. Ltd. and an annual premium paid to Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. is charged to
profit & Loss Account.

b) The bank’s contribution to Provident Fund is accounted on actual basis.

Operating Leases

Lease rental obligations in respect of assets taken on operating lease are charged to profit and loss account on straight line basis over the lease
term. Initial direct costs are charged to profit and loss account.

Income Tax

Current tax is provided using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of timing difference
and which are capable of reversal in subsequent periods, are recognized using the tax rates and tax laws that have been enacted or substantively
enacted.

Contingent Liabilities
Contingent liabilities are not recognized but are disclosed in the notes to accounts.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value. An impairment loss is charged to profit and loss
account in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting periods is reversed if there has
been change in the estimate of recoverable amount.

Provisions ( AS -29)

A provision is recognised when the bank has present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation , in respect of which a reliable estimate can be made. Provision are not discounted to their present value and
determined based on base estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

Accounting for Goods and Services Tax :

GST collected is accounted in GST on liability account and GST paid to Vendor is accounted in GST on Asset Account. Out of the GST on
expenses Account , eligible input tax credit is availed as set off, in case eligible input Tax Credit remains unutilised, the same is carried forward
and set off subsequently. The input tax credit on expenses which is not allowable to be set off as per GST Law, is expensed out.

In case of fixed assets, eligible Input Tax credit of GST Paid to the Vendor is utilised against the amount of GST collected from the customers and
disallowed portion of input Tax Credit is added back to the value of the assets i.e. the same is capitalised.

Income and Expenses on which GST is applicable are accounted for net of GST.

The Bank is following the accounting practice for recognition of income on Accrual basis in case of cash credit accounts. However, in case
of advances other than cash credit accounts and bills the Bank is following the accounting practice for recognition of income on cash basis
throughout the financial year. At year end same is accounted on accrual basis.

Reserves and Other Funds:

a) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit after Tax is appropriated towards: Reserve
Fund (Comprising 25% of Net Profit) and as provided in the bye laws.

b) Entrance Fee and Nominal Membership Fees outstanding at the year-end are transferred to Reserve Fund. Dividend for FY 2015-2016
remaining unclaimed amounting to X 38.16 lakhs is transferred to reserve fund during FY 2020-2021 instead of FY 2019-2020.

NOTES ON ACCOUNTS

COMPLIANCE WITH ACCOUNTING STANDARDS

a) CASH FLOW STATEMENT
As per the consistent practice followed, the cash Flow statement as required under Accounting Standard-3 is not being prepared by the
Bank, since preparation of Cash Flow statement has not been prescribed under MCS Act, 1960.

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:

Prior period expenses and extra ordinary items are considered as a part of Profit for the year since in the opinion of the management these
do not constitute significantly material amounts. In case of extra ordinary items these are evident on the face of Profit & Loss Account
hence not identified below the line.

c) ACCOUNTING FOR PROPERTY, PLANT AND EQUIPMENT:

Fixed Assets have been disclosed at WDV instead of original cost less accumulated depreciation which is not in compliance with AS-
10 on Property, Plant, and Equipment. Reconciliation of the original cost, the carrying amounts at the beginning and end of the period
showing additions, deletions, other adjustments and Accumulated Depreciation with Dead Stock depreciation calculation programme is
under process. Precise impact of the same on financial statements upon its reconciliation is not ascertained.

d) SEGMENT REPORTING:

The entire operations of Bank are one composite banking business not liable to different risk & rewards consequently in the opinion of the
management Accounting Standard 17 on Segment Reporting is not applicable to Bank.



KNS BANK

f& peif ARG FTePRY 4 fei.

SIfdek fgaret

T RogR-Ro

e) RELATED PARTY DISCLOSURE:

The Bank is a Co—operative Society under the Maharashtra Co— operative Society Act 1960 and there are no related parties requiring
disclosure under Accounting Standard 18 issued by the Institute of chartered Accountants of India other than key management Personnel,
i.e. the Chief Executive Officer of the Bank. However, in term of RBI circular dated 29th March 2003, he being single party under the
category, no further details are needed to be disclosed.

f) IMPAIRMENT OF ASSETS:
Bank is conducting impairment testing by way of physical verification of fixed assets. The impact of impairment on financials if any is not
ascertained till the date of audit.

2) RETIREMENT BENEFITS:

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for employees group leave
encashment. Bank has contributed I 155.94 Lakhs to the fund during FY 2019-2020.

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for Employees Group Gratuity.
Bank has contributed I 192.24 Lakhs to the fund during FY 2019-2020.

h) DEFERRED TAX:

Year wise/component wise details are being reconciled in respect of net deferred tax assets I 232.44 lakhs and deferred tax liabilities (net
transitional) ¥ 150.70 lakhs. Bank has not accounted for deferred tax during the year. Management is in the process of reconciling the
accounts and ensuring the compliance of AS-22 and disclosure requirements. Precise impact of same could not be ascertained.

i) REVENUE RECOGNITION:

Certain items of income as stated in Para 3 of the significant accounting policies are accounted on cash basis. These are in deviation from
the generally accepted accounting practice and as laid down by Accounting Standard-9 on ‘Revenue Recognition’ issued by ICAI, which
specifies such items to be accounted for on accrual basis of accounting. Impact of the same is not considered to be material in the opinion
of the management.

1)) Operating lease comprises leasing of office premises (Accounting Standard 19)
Total future lease rent payable under non-cancellable operating lease for each of following period:
R in Lakhs
Particulars FY 2019-20 FY 2018-19
Not later than one year 39.60 19.08
Later than one year and not later than five years 46.92 30.36
Later than five years - -
Total of minimum lease payments recognized in the Profit and Loss Account 19.39 26.28

Reserve Bank of India (RBI), in its last inspection with reference to bank's financial position as at March 31, 2019 continued the existing
Restrictive/Prohibitory supervisory action imposed on bank vide Letter No. RBI DCBS MRO. BSS-11/260/12.07.116/2018-19 dated 19/07/2018
during FY 2019-20.

ADVANCES:

The bank has made adequate provision for sub-standard, doubtful and loss assets. Provision has also been made on the standard assets at 0.25%,
0.40% , 0.75% to 1.00% as the case may be, of the outstanding advances, as per guidelines issued by RBI. In accordance with the RBI guidelines
relating to COVID-19 Regulatory Package dated April 17, 2020, the bank has made general provision @ 5% of the total outstanding balance of
accounts in default but standard where asset classification benefit is extended amounting to I15 lakhs.

Bank has during the year written back excess Contingent Provision for Standard Assets of Y24 Lakhs. The Bank is improving its laid down
systems in order to be fully compliant with the Income Recognition and Asset classification and provisioning norms issued by Reserve Bank of
India and other regulatory pronouncements in respect of advances.

CONTINGENT LIABILITIES:
Bank guarantee issued by the bank as on 31st March 2020 is 32.70 Lakhs (Previous Year ¥ 4.01 lakhs)
Contingent Liabilities to the extent not provided for-Income Tax TDS Defaults: I5.54 Lakhs

INVESTMENTS:
a) Investments include fixed deposits with other banks for X7,431.36 Lakhs (Previous year X 10195.69 lakhs).

b) Fixed deposits of ¥ 50 Lakhs and X 100 Lakhs (Previous Year I 50 Lakhs and ¥ 100 Lakhs) have been pledged with Saraswat Co-op Bank
Ltd for the purpose of obtaining Bank Guarantees and overdraft facility respectively.

c) Fixed deposits of ¥542.58 Lakhs has been pledged with Saraswat Co-op Bank Ltd for the purpose of treasury trading in Government-

securities.

d) Fixed deposits of ¥ 34.72 Lakhs (Previous Year I 34.72 Lakhs) have been pledged with Saraswat Co-op Bank Ltd for the purpose of ATM
settlement.

INCOME TAX:

a) As per the bank, assessment up to AY 2017-18 has been completed. Advance tax and provision for tax account are under reconciliation,

necessary accounting treatment will be done in due course after reconciliation. Pending Adjustment pursuant to Assessment Orders and
Intimations received from the Income Tax Department, its consequent impact on Profit and Loss Account and the Balance Sheet is not
ascertained.

b) Bank has not recognised interest income of ¥ 218.97 Lakhs on Non-performing exposure of deposits kept with the PMC Bank Ltd. in Profit
and Loss Statement in terms of the RBI Circular referred to in Note 7.
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7. Provision for Depreciation on Investments

During the year bank has written back I1392.34 Lakhs to Profit and Loss Account as required provision was ¥144.23 Lakhs on account of
Depreciation in AFS category as on 31.03.2020.

8. Provision for PMC Deposits

The Reserve Bank of India, vide its circular RBI/2019-20/222 DOR.(PCB).BPD.Cir.No.11/16.20.000/2019-20 dated April 20, 2020 in respect of
Provisioning on interbank exposure of UCBs under all inclusive directions (AID), ordered banks to fully provide for interbank exposures with
Punjab and Maharashtra Cooperative Bank Limited (hereinafter referred to as "the PMC Bank Ltd") which is under AID, within five years at
the rate of 20% annually and not to recognize interest receivable on this interbank exposure as income, in order to ensure that the exposure is
objectively recognized in the financial statements of UCBs and also with a view to addressing the systemic impact of provisioning requirements
on such exposure. However, option has been given to UCBs to convert such interbank exposure into long term perpetual debt instruments whereby
provision on the portion of deposits converted into such instruments shall not be required.

Bank holds Non-performing exposure of deposits amounting to 3600 Lakhs with the PMC Bank Limited as on March 31, 2020. Interest income
on these deposits due since September 2019 amounting to ¥215.26 lakhs and ¥3.71 Lakhs reflecting in current account maintained with the said
bank and Interest Receivable on Investments account respectively has not been recognised as income & for which Overdue interest reserve
amounting to 3218.97 lakhs is created in terms of the aforesaid RBI Circular.

Bank has made 20% provision of ¥720 Lakhs against the aforesaid Non-performing exposure for FY 2019-20 in terms of the aforesaid RBI Circular.

9. Covid-19
The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a significant decline
and volatility in global and Indian financial markets and a significant decrease in global and local economic activities. On March 11, 2020, the
COVID-19 outbreak was declared a global pandemic by the World Health Organization.
Numerous governments and companies, including the Bank, have introduced a variety of measures to contain the spread of the virus. On March
24, 2020, the Indian government announced a strict 21-day lockdown which was further extended by 19 days across the country to contain the
spread of the virus. The extent to which the COVID-19 pandemic will impact the Bank’s results will depend on future developments, which
are highly uncertain, including, among other things, any new information concerning the severity of the COVID-19 pandemic and any action to
contain its spread or mitigate its impact whether government-mandated or elected by the Bank.
In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated March 27, 2020, April 17, 2020 and May 23, 2020, the
Bank has granted a moratorium of Six months on the payment of all installments and / or interest, as applicable, falling due between March 1,
2020 and August 31, 2020 to all eligible borrowers classified as Standard, even if overdue, as on February 29, 2020. For all such accounts where
the moratorium is granted, the asset classification shall remain stand still during the moratorium period (i.e. the number of days past-due shall
exclude the moratorium period for the purposes of asset classification under the Income Recognition, Asset Classification and Provisioning norms).
The quantitative disclosures as required by the above referred RBI circular RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated April
17, 2020 are given below:

% In Lakhs

Particulars Amount
Respective amounts in SMA/overdue categories, where the moratorium/deferment was extended, in terms of paragraph 2 and 3 7060.11
of the circular.
Term Loan: X 7031.36 Cash Credit/Overdraft: ¥28.75
Respective amount where asset classification benefits is extended. 188.16
Term Loan: ¥159.41lakhs Cash Credit/Overdraft: I 28.75 lakhs
Provisions made during the Q4 FY 2020 in terms of paragraph 5 of the circular. 15.00
Provisions adjusted during the respective accounting periods against slippages and the residual provisions in terms of paragraph 0.00
6 of the circular.

10.  Other Notes:

i) Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises Development Act, 2006 have not furnished the
information regarding filling of necessary memorandum with the appropriate authority. In view of the same, information relating to cases of
delays in payments to Micro, Small, and Medium Enterprises or of interest payments due to delays in such payments cannot be given.

ii) Pending Reconciliation of following accounts which include old balances and are subject to confirmations at branches and Head office and
differences in its GL and Jottings, its consequent impact upon its reconciliation on statement of Profit and Loss and the Balance Sheet are
not ascertained:
ICICI Chembur, Excess Cash at ATM, ABB Contra, Share Suspense, Dividend Payable, Dividend, Acquirer Credit Adjustment (Old), Overdue
Interest Reserve TL, Clearing Suspense, Advance Income Tax, Provision for Income Tax, various accounts related to GST, suspense account,
Sundry Creditors, various Deposits with Municipal/Telephone authorities and Electricity Utilities, ECOM PARKING A/C, NFS POS PARKING
TRANCTION, Matured Deposits, Fixed Assets, Demand Draft Payable, Sundry Debtors, Locker rent receivable, Payorder Payable.

iii)  Figures for previous year have been re-grouped and/or reclassified wherever necessary to make them comparable with the current year.

FOR IDNTIFICATION
AS PER OUR AUDIT REPORT OF EVEN DATE

For Batliboi & Purohit
Chartered Accountants
FRN: 101048W

CA Kranti R Chakote AGM ((Banking) AGM (Audit) CEO Director Vice Chairman Chairman
Partner
M. No. 107212

Place: Navi Mumbai
Date: 24.12.2020
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ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14,
DT. 25.03.2014., & Ref. No. B.P.38/16.45.00/2002-03, DT. 06.03.2003

(Amount < in Lacs)

. As on As on
Sr:No. Particulars 31.03.2019 31.03.2020
i. Capital to Risk Asset Ratio 16.63% 18.20%
ii. | Movement of CRAR 0.64 1.57
iii. | Investments
a) Book Value of Investments (AFS+HTM) 31956.41 26278.35
b) Face Value (AFS+HTM) 31750.00 25650.00
Market Value (AFS+HTM) 30628.06 26590.94
c) Issuer Composition of Non-SLR Investments and Non-Performing Non-SLR Investments
Issuer Composition of Non-SLR Investments
(Amount X in Lacs)
No. Issuer Amount Extent of ‘below |Extent of ‘unrated’| Extent of ‘unlisted’
investment grade’ | Securities already | Securities already
Securities already invested invested
invested
1 PSUs 1131.40 - - -
2 Fls - - - -
3 PSBs 0.00 - - -
4 Mutual Funds 0.00 - - -
5  Others 0.26 0.26 0.26 0.26
6  Provision held towards Depreciation 150.00 - - -
Non-Performing Non-SLR Investments:
Particulars Amount X in Lacs
Opening Balance —
Additions during the year since 1% April -
Reductions during the above period -
Closing Balance —
Total Provisions held —
iv. | Advance against Real Estate, Construction Business, Housing 8145.86 8176.76
v. | Advance against Shares & Debentures — —
vi. | Advance to Directors, their Relatives, Companies / Firms in which they are interested
a) Fund Based Nil 38.67
b) Non-Fund Based (Guarantees, L/Cs etc.) - -
vii. | Cost of Deposit (Average Cost of Deposit) 5.57% 5.52%
viii. | NPA’s
a) Gross NPA’s 7253.87 8116.61
b) Net NPA’s 3110.58 3563.22
ix. | Movement in NPA’s
a) Gross NPA’s Percentage 16.96% 19.80%
b) Net NPA’s Percentage 8.05% 9.78%
x. | Profitability
a) Interest income as a percentage of Working Funds 7.70% 7.91%
b) Non-Interest income as a percentage of Working Funds 0.31% 0.36%
c) Operating profit as a percentage of Working Funds 0.78% 1.07%
d) Return on Assets 0.39% 0.32%
e) Business (Deposits + Advances) per employee 617.79 595.14
f) Profit per employee 1.86 1.48




KNS BANK

f& peif ARG FTePRY 4 fei.

T anrfdfes creamer

T RogR-Ro

ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14,
DT. 25.03.2014., & Ref. No. B.P.38/16.45.00/2002-03, DT. 06.03.2003

(Amount X in Lacs)

. As on As on
Sr:No. Particulars 31.03.2019 31.03.2020
xi. | Provision made towards NPA’s 4143.29 4553.29
Depreciation on Investments 1542.34 250.00
Standard Assets 164.20 140.20
xii. | Movement in Provisions:
a) Towards NPA’s 425.00 515.00
b) Towards Depreciation on Investments 50.00 0.00
c) Towards Standard Assets 3.00 15.00
xiii. | Foreign Currency Assets & Liabilities (If applicable) - -
xiv. | DICGC Insurance Premium paid up to 79.32 79.41
xv | Penalty imposed by RBI: (UBD.PCB.Cir.No.40/16.45.00/2004-05 dated March 01 2005) - -
xvi | Restructured Accounts - -
xvii | Fixed Assets- Valuation/Revaluation - -
Disclosure regarding Depositors Education and Awareness Fund Created by Reserve Bank of India.
Sr. Particulars Previous Year Current Year
No. 2018-19 2019-20
1. | Opening Balance of Amount Transferred to DEAF 612.88 708.00
2. | Add-Amount Transferred to DEAF during the year 95.12 94.34
3. | Less - Amount reimbursed by DEAF towards claim 0.00 65.15
4. | Closing balance of Amount transferred to DEAF 708.00 737.19

Subject to Our Statutory Audit Report of Even Date

For & on behalf of

For Batliboi & Purohit
Chartered Accountants
FRN No. 101048w

Sd/- Sd/- Sd/- Sd/-
Kranti R. Chakote CA
Partner Asst General Manager (Banking)  Asst.General Manager (Audit) Chief Executive Officer

Membership No. 107212

Sd/- Sd/- Sd/- Sd/-

Place : Mumbai

Dated : 24.12.2020 Director Director Vice Chairman Chairman
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Annexure — A
NAME OF THE BANK : KNS BANK (The Kurla Nagarik Sahakari Bank Ltd.)
HEAD OFFICE ADDRESS : 312 Commercial 'A"' Wing, Kohinoor City Mall,
Kirol Road, Kurla (West), Mumbai - 400 070
DATE OF REGISTRATION : 2% QOctober, 1950
DATE & NO. OF R.B.I.-LICENCE. : No. ACD/MH/131-P Dated 02.08.1979
JURISDICTION : Maharashtra State
(Figures of X in Lacs)
ITEM As on 31° March, 2020

No. of Branches including Head Office : 13
Membership : Regular : 45,032

Nominal (Borrowing) : 5172
Paid-up Share Capital : 1661.11
Total Reserves and Funds : 9803.63
Own Funds : 11464.74
Deposits : Savings : 27719.99

Current : 1917.33

Fixed & Others : 40060.84

Total : 69698.17
Advances : Secured : 34418.05

Unsecured : 6580.51

Total : 40998.56

Total percentage

of Priority Sector 40.58%

Total percentage

of Weaker Section 11.27%
Borrowing : Saraswat Bank : NIL
Investment : : 35541.36
Overdues % (Percentage) : 15.87%
Audit Classification : "A"
Profit for the year 2019-2020 : 276.14
Total Staff, Sub-Staff & Other Staff. : 186
Working Capital. : 87560.89
Net NPA : 9.78%
Capital Adequacy (CRAR) : 18.25%
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