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KNS BANK =i arearer
f& pat aPIRE FTeFR! 96 fa. T 208428
fg.3¢ M, 0 2R FW ABeE TAE
yiead 9 IuT / Capital and Liabilities SCHEDULES 2017-2018 2018-2019
M Higadl / Share Capital 1 163779330.00 161574330.00
TG 9 TR 1l / Reserve Fund & other Reserves 2 849521816.40 922694454.38
3 9 374 @It / Deposits & other Accounts 3 7884597193.95 7830729003.38
SR BTIe Fst / Borrowings 4 0.00 0.00
FYAHIE! TraSfetelt foet (IeTa STS[gHm) 5000.00 5000.00
Bills For Collection Being Bills Receivable (as per contra)
gehid SASEN s / Overdue Interest Reserve 5 258884334.61 353758094.63
Il Sjedul / Branch Ajustment 296.40 0.00
30 AT / Interest Payable 142098268.10 191279051.10
F® W / Other Liabilities & Provisions 6 390652066.40 415162985.89
JHI-dIeT A / Profit and Loss A/c. 7 34961070.59 36444620.91
T It ey I STHEE JH
Contingent Liabilities As per Notes to Account
THUT T / Total X 9724499376.45 9911647540.29
AT Tae (eI
. drecary i gRifea SE] Rk
etfrer Tt rETIReE AT () G (377612) J&T FEFRT STHRT




KNS BANK T afifes crgetrer
f& pat aPIRE FTeFR! 96 fa. T 208428
BALANCE SHEET AS ON 31ST MARCH, 2019
el @ AT / Property and Assets SCHEDULES 2017-18 2018-19
U@ 31for FFeT sehiciier fiteeies / Cash and Bank Balance 8 400759649.00 372545460.27
31 SpimdieT f¥Teete / Balance with other Banks CD Accounts 9 91869855.96 50886484.64
Y@ / Investments 10 4413333323.45 4398772021.45
#1 / Loans and Advances 11 4146444445 40 4277956032.84
FHAHIE! A forel (IeTe SIS[gE) 5000.00 5000.00
Bills Receivable Being Bills For Collection (as per contra)
3B =S / Interest Receivable 12 351835081.33 436985079.63
Il Sjedul / Branch Ajustment 0.00 22520049.27
TITEX A / Fixed Assets 13 125157593.22 117427257.90
311 AT / Other Assets 14 195094428.09 234550154.29
Thut % / Total 9724499376.45 9911647540.29
7] ST
Gereieh
oft. fager fatat off. HEE TR oft. ol Yeae (77 Hams)
o, 9T TER of. areteg A oft. fawra AR i (A9 H=eh)
off. g € off. feaet mea off. Srfag sed (FHaN gfaf)
off. Tig g off. STBTATES HIEHT off. garel AN (FHER gfaf)
off. e e off. STeTaTes fUaTes oft. SITeRTa ST (T&T FEHRT AR
Y. 3l Tar et STEwTe T
off. smre grEd oft. frg we




KNS BANK T srearet
f& pat aPIRE FTeFR! 96 fa. T R0%¢4-2%
fg. 3¢ W™, 202Q W TE-TAET TH
@9 / EXPENDITURE SCHEDULES 2017-18 2018-19
34t g =11 / Interest on Deposits, Borrowings, etc. 4 469532721.99 430026434.70
TR i 9 / Salaries & Allowances 5 142429771.61 142863542.65
TR 1 9 a9 W / Director Meeting & Travelling Allowance 1808768.08 1435479.34
e, &, fast, SH. 9. 8. /Rent, Taxes, Insurance, Lighting, etc. 6 16902229.46 12444038.42
Fa] fawad @+ / Legal Charges 0.00 247892.00
9, LAl @ R / Postage, Courier and Telephone Charges 2060000.18 1756044.24
fedia Turevh Yok / Audit Fees 7 2332823.93 1736617.56
THRT / Depreciation 12389180.52 11154415.95
U, GTEN F S / Printing Stationery and Advertisement
i. @ g a@Ferl / Printing and Stationery 3261944.47 3042033.97
ii. SR / Advertisements 282520.00 307026.00
gt @9 / Other Expenditure
i. &= @9 / Repairs and Maintenance of assets 3075935.78 559748.24
ii. SreeisiEl fomr g / Premium paid to DICGC 8398931.09 7932345.00
iii. war™ @« / Travelling and conveyance 1375618.40 1346761.00
iv. & =een @9 / Security Charges 4092035.26 4167150.00
V. TR Jaaueiada e $HRer™e / Amortisation of Investment 225742.00 2156022.00
vi. W @ / Other Expenses 8 26975075.42 24660369.15
vii. 331 9 Yyriia e feifed / Bad & Doubtful debts written-off 53752462.20 0.00
TSN / Provisions
i.  oifoe e el TG / Std. Assets - 300000.00
ii. W R/ Other Provisions 9 44648728.33 52500000.00
iii. JaaueReiel 59N / Investment Depreciation Reserve 100366013.34 5000000.00
3mIeh? d3qg / Income Tax Provision
i. = aster & / Current Tax 16264420.00 38097500.00
T @ / Total Expenses 910174922.06 741733420.22
ffere T / Net Profit After Tax 34960390.51 36438954.50
TEW 2 / Total T 945135312.57 778172374.72
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

3~ / INCOME SCHEDULES 2017-18 2018-19
IS 9 9ad / Interest & Discount 1 758034417.15 717899884.97
#HIM / Commission 1364667.78 1237081.91
daue foashian A6 / Profit on Sale of Investment 40007810.00 18066581.00
A THSHE / Dividend MDCC 1861.00 1800.00
gd{ 3 / Other Receipts
i. a1 Yo/ Bank Service Charges 2 9846295.75 10569602.43
ii. T 9e / Rent received on lockers 2503977.00 2601562.00
iii. T forsh= %I / Profit on Sale of Assets 0.00 510854.52
iv. g 3 / Miscellaneous Income 3 12273821.69 14785007.89
v.  Jees =g-3ar i S 58600000.00 0.00
Investment Fluctuation Reserve written back
vi. Taaueaie SuR i o 0.00 12500000.00
(Investement Depreciation Reserve written back)
vii. JTeREr it 8750000.00 0.00
Reversal of Special Contingence Fund
viii. ST 9 G wet fetfEd 53752462.20 0.00
Bad & Doubtful debts written-Back
Tl % / Total ¥ 945135312.57 778172374.72
37eq&T SIreFET
Gerrerd
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SCHEDULE 1 yigae g 2T / Capital and Liabilities 2017-18 2018-19
3fYeHa W Wigad / Authorised Capital 200000000.00 200000000.00
20000000 shares of ¥10/- each
YA AT Higad / Subscribed Capital 163779330.00 161574330.00
THU T / Total 3 163779330.00 161574330.00
SCHEDULE 2 EGCICEG] EGRY 941 / Other Reserves 2017-18 2018-19
L. TSTeR / Statutory Reserve Fund 261877316.62 275807987.07
ii. gART fet / Building Fund 154661000.00 162341000.00
iil. rieT §Hiew fe / Dividend Equalisation Fund 5197735.39 8400741.39
iv. g2id 9 Gl @t et / Bad & Doubtful Debts Reserve 368450839.15 410950839.15
v. fauiw fft / Special Reserve u/s 36 (VIII) 3378000.00 3378000.00
vi. §d GrR TEE e / General Reserve Fund 3841929.44 8563944.44
vil. Har) Fegm Rl / Staff Welfare Fund 1077771.50 1071187.50
viil. ] Fe3qR 7l / Investment Fluctuation Reserve 10340000.00 10340000.00
IX. ggwR faew™ fell / Co-op Development Fund 2292000.00 2292000.00
X . 3T9d Aercqd el / Platinum Jubilee Fund 3975443.35 3975443.35
Xi. e Feamr felt / Shareholder Welfare Fund 869525.54 414062.54
xil. 3freRfEe et / Contingenty Fund 1100000.00 1100000.00
Xiil. {9ty 3R et / Special Contingety Fund 6250000.00 6250000.00
xiv. garfer fSigHt fm / Contingent Prov. for Std. Assets 16120000.00 16420000.00
Xv. emiey felt / Charity Fund 2277770.00 2277770.00
XVi. mHeR] gfyreor felt / Staff Education Fund 1808355.40 1370295.40
xvil. e gfereror fft / Member Education Fund 6004130.01 7741183.54
THU T / Total % 849521816.40 922694454.38
SCHEDULE 3 34t / Deposits 2017-18 2018-19
L a3t / Saving Deposits
(a) F9fd® / From Individiual 3039419104.02 3021545105.22
(b) T/ From Societies 45125308.26 47959070.16
ii. =re] 34t / Current Deposits
(a) Fafg® / From Individiual 269871832.08 237602823.64
(b) T/ From Societies 4717845.22 2713687.82
iii. geq 34t / Fixed Deposits
(a) Fafg® / From Individiual 4219346589.99 4202431772.77
(b) T/ From Societies 239743929.61 249660979
iv. e 34t / Recurring Deposits
(a) Fafg® / From Individiual 66285562.77 68734715.77
(b) T/ From Societies 87022.00 80849.00
THU T / Total % 7884597193.95 7830729003.38
SCHEDULE 4 &/ Borrowings 2017-18 2018-19
ISR ETW Bl SIfEY / Overdraft from Saraswat Bank 0.00 0.00
THW 3 / Total 3 0.00 0.00
SCHEDULE 5 g STt a3qs / Overdue Interst Reserves 2017-18 2018-19
3TTE ST s / Overdue Interst Reserves on Award 185604979.00 254235114.00
Ul J €8 ST aLqa / Overdue Interest & Penal Int. Reserve 53218473.60 71989180.63
I UG ST Lqa / Overdue Interest Reserve on CC A/cs 20060882.01 27533800.00
258884334.61 353758094.63

ThUl 3 / Total X
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SCHEDULES TO BALANCE SHEET AS ON 315" MARCH, 2019
SCHEDULE 6 ZaT it / Other Liabilities & Provisions 2017-18 2018-19
i 997 / Pay Orders Payable 17182402.75 15505520.94
ii. Uy ™IS / Dividend Payable 13770869.56 9448637.76
fil. 371 37 W1 / Sundry Creditors 7265118.17 675539181
iv. fe9ie qurgel YIe / Audit Fees Payable 2358735.00 2511650.00
V. AN Wl gl TS / Provision for Staff VRS 0.00 0.00
Vi. Teues SR Rl / Investment Depreciation Reserve 161004328.34 154234328.34
Vil. ST ST Riaeel / Closing Allowance Payable to Staff 206300.00 406900.00
viil. EfE @ / Suspense Alc 1482193.66 707580.52
iX. TS T@ / Provision for Leave Encashment 0.00 0.00
X. 3R A / Income Tax Provision 114800452.00 152725452.00
Xi. fe®E J9 ST / Deferred Tax Cr. Transitional effect 15070290.00 15070290.00
Xil. 3q TR FXHU / TDS on Interest on Deposits 1665087.00 1500461.48
Xiil. fwiE ST / Demand Draft Payable 376273.00 376273.00
Xiv. g @Ieaae STl AXqa / Prov. for Interest on /B Ales 0.00 0.00
XV. ¥ YUeicdl daleA el T / Prov. for Int.on Matured Deposits 5200000.00 5000000.00
xvi. StfaRe HHeRY SEet aXq8 / Prov. for Staff Ex-Gratia 8500000.00 10000000.00
xvii. 159 fRregor fii=l TGS / Prov. for State Education Fund 0.00 0.00
xviil. 2 / Others 41770016.92 40920500.04
TE T / Total 3 390652066.40 415162985.89
SCHEDULE 7 A®T-AeT / Profit & Loss 2017-18 2018-19
TAGHT=AT TSSaTTHTS / Profit as per Last Balance Sheet 32697600.12 34961070.59
3T - TR / Less : Appropriation 32696920.04 34955404.18
ﬁﬂﬂ'ﬂﬁ‘fﬁw A%l / Unappropriated Profit 680.08 5666.41
31fep - guf=r % / Add : Profit for the year 34960390.51 36438954.50
TEU R / Total 3 34961070.59 36444620.91
SCHEDULE 8 TG nfn F1EfTa srewidiet fiteeta / Cash and Bank Balance 2017-18 2018-19
i @/ Cash in Hand 8852997027 76296824.42
ii. el 4o 37w a1 / Reserve Bank of India 134807135.39 70118491.89
iii. S & s €A/ State Bank of India 7452462.72 10485991.72
iv. mE. Q2 &, o, ¥ 1. / MSC Bank 26754.06 26754.06
v. s forer o @ 1./ MDCC Bank 1509395.76 16622043.76
Vi. o1 S @ eTa. 9% £, / IDBI Bank 166867089.68 196681705.31
vil. e aif® e / Bank of India 1566841.12 2313649.11
TE R / Total 3 400759649.00 372545460.27
SCHEDULE 9 3T St fiTeetan / Balance with other Banks Current Accounts 2017-18 2018-19
. ©¥ 9% fd. / YES Bank Ltd. 2569147581 26228643.90
ii. YREgq 1. 9. o fd. / Saraswat Co-op Bank Ltd. 30090626.27 15475692.56
lil. 377 @ 319 9 319,95 fd. / ICICI Bank Ltd. 25057733.20 7911059.71
iv. Tt 9. §% fd. / HDFC Bank 31782.72 9371.12
V. $89 S 9% . / Indusind Bank Ltd. 10998237.96 1261711.35
91869855.96 50886484.64

Tqul T / Total %




KNS BANK i areaet
f& peit aERT FTeFR T for. T 208423
f2.3¢ AT, 20 ¢] IETH AR TG T

SCHEDULE 10 W / Investments 2017-18 2018-19
L. Tegad! 9 UF SRR T / Central and State Govt. Securities 3095670832.00 3195641376.00
ii. tﬁ.qq.'g. 9iv€ / PSU Bonds 283225230.00 183535230.00
lii. FEHRY G 9 / Shares in Co-op Institutions 25500.00 25500.00
Vi. g 34l / We ¥ 3w §fear / FDR with State Bank of India 12948683.45 1097434.45
V. 37 % ad 39 / FDR With Other Banks 1021463078.00 1018472481.00
Vi @it 7 / Call Deposit 0.00 0.00
T T / Total 3 441333332345 4398772021.45

SCHEDULE 11 & / Loans and Advances 2017-18 2018-19
i, w ez, s e, faow feaiee 3. G gva AUTaT 1944135588.13 2027314660.01

Short Term Loans CC, Overdrafts, Bill Discounting

YR / Tangible Securities 1944135588.13 2027314660.01
aa?qﬁﬂﬁ &si / NPA Amount 249594763.76 269457594.68
ii. new gede &S / Medium Term Loans 1714152545.21 1768421943.97
SYIAN / Tangible Securities 1202464603.51 1156790962.44
gL&d / Unsecured 511687941.70 611630981.53
SIS 9 / NPA Amount 376534636.47 437136480.36
iii. 21 medtel @ / Long Term Loans 488156312.06 482219428.86
99 IRV / Tangible Securities 488156312.06 482219428.86
3]3?111?3?[ &si / NPA Amount 19121336.08 18793073.46
THUT 3 / Total T (i + ii + iii) 4146444445.40 4277956032.84

SCHEDULE 12 AU ST / Interest Receivable 2017-18 2018-19
i. o1 @ / Unapplied Interest (Award) 185604979.00 254235114.00
ii. Bﬂﬂl'cﬁ'cr Ffieiel =T / on Loans & Advances NPA 53218473.60 71989180.63
lii. HeRY FHetiader A0 0T / on Staff Housing Loans 30508913.92 35958431.00
V. T A% S / on Investments 82502714.81 74802354.00
T T / Total 3 351835081.33 436985079.63

SCHEDULE 13 AT ATAHAT / Fixed Assets 2017-18 2018-19
L. ST (SMERT ST STAn) / Premises Less Depreciation 90753230.21 88072068.12
ii. WIS anfor st (SFERT 997 TR) / FF & Lockers, Comp 31327030.01 28358745.12
lii. &Y/ Bank Vehicles Less Depreciation 1432743.00 996444.66
IV. g& / Liabrary Books Less Depreciation 5840.00 0.00
V. Y@l a0 / Capital Work in Progress 1638750.00 0.00
T 2 / Total 2 125157593.22 117427257.90

SCHEDULE 14 3 "Wl / Other Assets 2017-18 2018-19
1. foihies it / Sundry Debtors 84447.50 470560.03
ii. grerdet Rt FfHe / Stamps in Hand 210400.00 223200.00
il 3T &HT / Security Deposits 2498894.00 2538628.00
iv. foreer BWE @ oG T / Stock of Stationery 1030737.75 1028524.70
V. 3 Foldr @9 / Prepaid Expenses 1060435.83 994580.00
Vi. 9@ / Advance Income Tax 129235765.00 167335765.00
vil. 3F®T / Income Tax Receivable 0.00 0.00
vili. g 4o (Fea8) / Deferred Tax Assets (Net) 23243919.00 23243919.00
iX. g/ Others 37729829.01 38714977.56
195094428.09 234550154.29

Tqur T / Total
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SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2019

SCHEDULE 1 TS 9 9214 / Interest & Discounts 2017-18 2018-19
i. Hfierie ST / Loans & Advances 398926010.15 388428727.61
ii. Wﬂﬁ?{ 1§ / Investments 359108407.00 329471157.36
T&HUT 3 / Total % 758034417.15 717899884.97
SCHEDULE 2 o 9o / Bank Charges 2017-18 2018-19
% 3T asi9 / Clearing Cheque Charges 830480.30 775610.97
YT 3[&h / Service Charges 4093375.85 5294952.76
FIE @ et / Legal Charges recd. from parties 344000.00 344900.00
st gfend/E/ 92 / Loan Processing/Notice/Visit etc. 4578439.60 4154138.70
T&HUT % / Total ¥ 9846295.75 10569602.43
SCHEDULE 3 FAX 37U / Miscellaneous Income 2017-18 2018-19
% @I Yoo / Account closure charges 18741.38 162804.98
&I et Yoo / Minimum Balance Charges 865405.69 1599664.16
W& Wahie e / Stock Statement Charges 93150.00 88605.00
fetaies / Misc. Income 250640.75 209780.55
Pifsl 9 / Folio Charges 1671102.91 1600316.04
gHieg Y[ / ECS DR / CR Charges 209684.27 259376.64
U@ YA e / Cash Handling charges 207363.00 252640.00
fafeet geeh / CIBIL Charges 624049.58 560763.08
g7a¢ Red Yo / Inward Return Charges 4169894.33 4974488 45
3M&eae R e / Outward Return Charges 516697.75 552156.65
3ledt R Yok / OBC Return Charges 0.000 0.000
WY YHe Y[ / Stop payment cheque Charges 88415.77 46885.18
ATM / NFS Acquirer/Issuer/POS/Imps/ financial Tranction 3558676.26 4477527.16
THU 3 / Total 3 12273821.69 14785007.89
SCHEDULE 4 | 34t g saitaiiel =1l / Interest on Deposits, Borrowings, etc. 2017-18 2018-19
Hed 3 / Fixed Deposits 257582622.97 253826109.73
¥aft / Dhanvardhini Deposit 100754216.94 67581012.00
o=(d / Saving Bank Deposit 104882039.73 103433760.80
3t / Recurring Deposit 6287482.04 5161906.00
Y& / Security Deposit 23442.31 22388.17
Fstiaidl &S / Interest on Borrowings 29138.00 1258.00
TRUT T / Total X 469532721.99 430026434.70
SCHEDULE 5 | @ sufur +w / Salaries & Allowances 2017-18 2018-19
TR 707 9 / Salary & Allowances 125737411.73 121733917.15
e frafe it / Bank Cont. to Staff P.F. 11875119.00 11383265.50
e @ / Administrative Charges 827919.00 667478.00
FHHAN 9 F=g5dt / Staff Group Gratuity with LIC 1916000.00 4115607.00
FHEARY @AY / Staff Uniform 73321.88 74376.00
FHER e AEew / Leave Encashment 2000000.00 4888899.00
142429771.61 142863542.65

THUT T / Total X
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SCHEDULE 6 uTe/&¥/fas/.39.2. / Rent, Taxes, Insurance, Lighting, etc. 2017-18 2018-19
% / Municipal Taxes 3063407.50 535696.50
ot @< / Water Charges 577883.00 685892.00
SH. $Y9 / General Insurance 3820753.57 3087582.92
AT 91S / Rent on Premises 2698390.00 2628040.00
st @9 / Electricity Charges 4696311.00 4370493.00
G #=49 / Society Maintenance 2045484.39 1136334.00
TE Z / Total 2 16902229.46 12444038.42

SCHEDULE 7 fegie quTanlt 3w / Audit Fees & Professional Charges 2017-18 2018-19
i fevia qurel Yo / Internal Auditors fees 424866.25 429725.00
THTE! <@l 3[e / Concurrent Auditors fees 285005.50 386785.00
yEfRa Yook / Govt. Auditors Fees 1569552.18 849407.56
X e qurEel Yok / Tax Audit Fees 53400.00 70700.00
THUT 3 / Total 3 2332823.93 1736617.56

SCHEDULE 8 A @ / Other Expenses 2017-18 2018-19
FAffter 3t / Excess IT & TDS recbl written of 4117068.00 0.00
are T @4/ Vehicle Expenses 545386.26 602295.48
aifies o / Annual Subscription 153704.00 86000.00
TIHMRT @41 @+ / General Meeting Expenses 1762061.04 1692526.00
TARIEA @ / Clearing House Charges 531227.47 524089.71
Hereres f¥1em @+ / Director Education Expenses 1125500.00 855756.00
THYME @4 / Professional Charges 2363549.90 3696227.00
forreremdi=an sreerdet feesh / Loss on Shiftting of Securities 0.00 730000.00
it e geedt / AMC 2108145.98 2044991.44
TR @4 / Computer Hardware Exps 83987.54 18830.08
feteie @9 / Miscellaneous Expensese 10222116.27 10785541.80
TJAae il / Loss on of Invesement 35000.00 18750.00
rerel fershren et / Loss on Sale of Assets 240546.93 114571.55
313 @+ / Other incidental Charges 531939.70 79838.00
TAUHTH $¥geR @5 / NFS Issuer Charges 3154842.33 3410952.09
THUT 3 / Total 3 26975075.42 24660369.15

SCHEDULE 9 ga¥ aXqal / Other Provisions 2017-18 2018-19
g1 9 WYRG st fft / Provision for Bad & Doubtful Debts 36148728.33 42500000.00
weifean / Ex-gratia Provisions 8500000.00 10000000.00
44648728.33 52500000.00

T&HUT T / Total X




)

R)

3)

%)

)
&)

)

KNS BANK

f& peif ARG FAePRY 4 fei.

T Ro%e-2R

= — ﬁf

(Y% SUSTHEY feoiedT oRaTIeT SEarere W Tl 3am)
AefIeh AETUi R S@aTel
(WEHTH AT AT FUT-TT SR (TIU HTIETAT FHeW 3¢ F WERTY SRR TTAT BT Hetd ¢ ¢ Siid)

3 HUATH oh, (g Feal AT gl dah fafiee, Ga) a1 dohel Hied Sisaiel f§. 3¢ A R 0 ¢ QSN ARAE T Wi
Fufe AT - A TAh T ST T Soheam ¢ R VRGN 9 J&A HrAfcrare foawu v FH s Horel .

NI TAHTETET STIATITE STSTeER -

3fereh feaol R hRuaiel Qo STeTaarl dehedT eI 3Rg Sioiehet ged M S o anifersh el anifir Sl shehret IR
g ST R e Siaid @ Q¥R (WERRI FohiT AN STHTTH) 37T fgied sohean Anfayfer qaar 3nfir 7eRTy Ts9 et
Trgrdie ey 2 R € o A T fae sHfeier fram 31ftr 3nféeh THHMIEESe YR WS sihede seged SXfaeical FRmIER
Al SRR ST S Ul erveeSTaT ftr S@re, il e A1 ad M snferk freRor vl et erg AT

e @U@ SEEE -

TS T e SR fewor wear Siaia ST A TeE 0 fE STHEN STaeil 377, TR i ThEkd §Iegemed
fereieaT JHITHAT THR qUrol 0] Savaeh 3718, Sfieh HHih-TJaR qurdeiel feaeor o Afdend=i savaehal 3fd. R qurguiHes
STETIHIIR faatu TTed ot fohaT e HIvcTyehie Seie el ATaega SR HT0 STavadh 378,

3fereh feraRor THed Sfacisoied] STl JUR TUUiHEd qUar Thiaed STftr cmeiaas fafero wmed grafacer e eer
ITSHIG ST A1 TGO fehell 3fifSe Wl Al SR, durfes qural GeuT qurUiErh fFufae YRR S steciseie srETead
TUR ehrean foakor T onferen guan Fuior sodish Siaerl Suieh SRETaRemhie 3 &l <9 fFakol W ers! fohel hivrearel
foraor Tl ToT, TETaRen S Tead] T STAYRhgaR TaR ahelel GRY B 3THY STavad 1R, W Sfaia Hasumeed 7d <o
JAYIF 8. AT fahfad heredn IRYH HRAT o URom=a1 IRYd HRAT AT sTeerel i = FAE swfer R
YRS T hotel 37ETST Tl MIfereh feaor o I Wediehtor arare era@raiereh™ urye 2.

e wa (i Hoaiard! Qar qUer Suaed 3 faure el

3TN T AT Jeracd

3. A SHEh ¢ T TR HeATH fFd TAhYHa Wt Sk Shelell TS T £ 0%.%¥\ ARG d I TZEAd T ¢ 0 ¢ oy AEM FHI
3TGA T, TH. TR =N g 0 Jafaid 31, TGl il hedrged A6l diaT @il cr= Ifom SieT 3.,

q. AT PHE R, 4 F ¢ I T IR AHEA TG heAgHOl Jus e e il Ao U o1, 9., % BH ¢ 9 © Hed
ST 3T 37,

AT -

STETIReehi=a A Al ST T IReSagHR auid shoiedl el THTE STl aTesdl STl WGt aheiel SIS CTJaR deuie
T GO S feaul a0 Sfe fEee ot e stevaes Aifed SRl R R AN STHeIedl HeNIE Heehl SIaal e
QR &0 I HH MU 1o S SMMETAH Gl T@JHR HRAT [EThRuT d ST STJEY 31 A STalel WISl .

3) f& 32 A9 R0R N g HYU ek ATERIEAT e NI §d siehl HIGT B
F)  ITHA HAUR qRag T TH-TT T & QA SThBAT LSSTHR STRaTAT TG HTATIHTI el Hvaid el 378,
T HTIHI 3T Framren Smavaes ST«

TR TYATH 3FF QR ¥R FHEH 30(AACS), MCS ACT ¢R&0 He ¢ JUR TABdG d TH AT TF BH T T of (VS 3)
T STV St 3 F T T T8 il &,



R S - ﬁf

T Ro%e-2R

KNS BANK

f& peif ARG FAePRY 4 fei.

3. SNSRI SAYIH SR T Afect T TAHRI T sehehg el ST TETe T GHIHHT TR

q. ST WU S HIAGARTAA AV SN Te [Hich TIR el 3TgA TUUenIdr STFaig STl o faum Suere e faett
3. Sohel Hd RN Sehell ST TR Juf Shelel 3Ted 3T STH=AT FAREITg 3Tt 371%.

F. 1 STRANT fEIcH edeig & T T Tk @I ASTHR 3T

g, o STgcecIel @ AIGEY WA & IRATTE HIRIdT STl G TEHR 3Tk,
. HERTY HI 311q WErdl faw shieh ¢ § % Tl dhad & & (&)JER STE¥ash Hifed TSI HHHed oAk fGerel 3Te.
Q0. A oRET URUISTTI a1 a Sohel ST ‘1’ I YaH hell 3.

% . gl ¥, wreehata ot g, gos
fefien © & Tef, R0 2% TFESTRTA - R 0 0¥ ¢ T
(RT3, =TI
WfiER
EENNEEC IR EICER R

- : FUTESHET T -
qTEEAT QTS SRETURE 3fEeTel § AT YRauieAT Heb EUSh foramien SudHed TR fare ey e

3. RIS 3TN & ST HYETGe holell ST T T hret qifieh/ Jufeh STegrea fehal dee I 31g Irehelrd. Tl
ST AT el b S TeaTel Ued HIeH STeel.




KNS BANK O o] sifif argaret
f& peit aERT FTeFR T for. T 208423
Ut - ¢
fa. 3¢ A R0 R
ST FUSAT ST aETSTET=aT e a

TT ST TR W THAell [9Ne fauaeh A= 410 9 fevia fawaas feuui.

(31) fevie fauaes e 4 :-

2.

%ﬁaﬁmﬁéﬁf:-
RSN HET LR ¥Q d ST PIEGIHR e 79 hol THAY, edleliel Mfeh Tk, & Pl Jeael hadigaR a
Y g o fediafased THIAER sHfaciel STH o WRAKia i aurEde Joed Jod 9 HEEae /e i
ST 379N Teal.
SLHEILE CRICES
Jh TAR FHerell SR Tk YRR Ted ST GGl TeaeR SR 1gH gt  Joft a8 e ot e fHfyera
Tl 3. SHARTIHTAT 7 S S7arsia KUy STade il Ioae aeqfedied FwR g Tl
1Y NBE :-
ICq ST T AT FAGTRIROIT0 ST S Sl aTe Joael GEIvend 3d. TIeiid TG sholed] aTel SiiTh.
(37) 3o aTftr @
(F) SIS ATHRERIC SATST ATl RaT hefl STET ST .
(%) WS SATIS v ST A g0 9T Qi ST A ST gied™ gieiel! aTe STRRIaR. JI=dl UTsf 3718,
(3) TS AT T SR feeiedn d TRaid HHYH IEH T ek 3781 el STard.
AT :-
T fagds 9 s AraTe faegRESTen aauenied qEaY ar. R e Arfevie dagar a1 faegRdsr st
Fehel @Tetl g ST el T8 -
(2) TedieraTudd =] Jaeted. (vos 3 Hegify)
() fosplendar TaR sTaciedr. (STacad WX §a)
W TeegmMed e A oA Ffentor el 378, Aedad o Tod TR W, 3 & fGagRdst 3nfor Gearilt Sarad=r o, 5o
fgeRgRdisTean JeaienTard! Wieiel ae STacifect TR -
(31)  HESRETTE =ie] Seiear RSt -

T YR - WY GRE Joo T Rwiuet ST STHeAN YT fohmeiie ST Srerel =l taehd @eid 2rhalt S,
(@) o IR e fAgRAST -

(31) AT WHR -

FSTHTETER SR RSt 7 SUaeied aRditd YHAFER

(@) TS WHRH TW F SR A= Rt -
TR TR fRFeM Sfaeiedn Jdtd YEER - T Al T TR USe Y« SR Jedidgur.
() A - TSR g -
SISTCHTETER. SR fraeH SXfereiedn Fahl TReAiAT A BUT-A1 JrId e YHgaR o fepfiet ARiegar o FBIL gy
FriRe/fr w9 g 9 X TR ATANT ST HATHATHR.
“fIehienal TIR TEeiedr”” A1 AU Jaauehi Jedich idHl =l TAgeR, Toe (ShaJar FHId HAl aeiged
e S ST T oA Ial fo=ra Belt ST e, AegREs S wam ol eiel Siends], HHRE, W T6a
T e 1 § @ WU TR




Ro.

2.

R S - ﬁf

T Ro%e-2R

KNS BANK

f& peif ARG FAePRY 4 fei.

figres sfehean Aiayieh eagUR dhetiel MTRLU JHII ol (LSS), 529 THIA el (T4 - Wes,) TVId Fol (SBIPa) T ThaHed
et (SATG) a1 Jied hel STd 9 ek Reres sohean 3cqe SXfavarean Heheur g forett anffertor Seiefean g herean Tamigar aw®aa

TMEY |TTHAT ATFOT IO ;-
3) W A ST TR S HER RS ST 4o (Sl &) ATER WEX Aol Jod SR S, SeeeE

fAfSd SFotear JHIIEed ATCHaR S9RT e Sl Tl SHIFel amedid Reres sdheal AFGYHIER Ui 33.33 : @M §e
AT Te&eh SRART hlel ST
q)  HE-AE S Eele T ST,
3.5, quryTe T
| ST emfor gHRT 4% (3. 3. =)
3 | wiHeR st fpeaer Q0% (S, 3. =)
3 | S 9 Siedsr 33.33% (9. Td. W)
¥ | T Ro% (39, &I =)
Y | 9% 9T 9 T 309% (S, S &)
& | gfyd s e 3% (3=, SI. =)
© | ST g5 R4% (3, &1 =)

F) TR G Yiecdl TR S AT @RE ot 3THE X e THTY qUf auten SHRT devaid Aar T SR gH-A Wererd
AT BRE ell ST T Tl AT STTh SUFHR SHRT SRR 3.

8) T R0%¢-RUTTH qEIA HIATTH DIURiTE TIET AHR TR sherel e
P siffee FrEETE TR AT o TS hatelt AT

aﬁm—ﬁmﬁqﬁ%ww -

(31 weer-gA TS A A St A FRYE @ T e aRE wged S 9 T 9 Te dsneiad
FTeeiedl TeAdgR e ol 3G 1 eAdeT afies gwil Thidie Tehid @eied Srafeel 372

(@) Sohdth wHT-greaT wias fratg Feierdir s1e1 dhell ST Tond Yol @i Srafaelt S,

WIS TTAT JET (TR ferar)

TS HIRER HAIed] AIAHTA WIS THAT & AR Tead A6 - QIdl THehid el rafaed 3fed. Ardadi=a geardeal I
GeTeAT THAT T - TIaT TAhIT G qRafaeaT ST

AT :-

FfI A e YA F ST FIIAATHR @Ie] STIRTE TR hell 378, Josel Hlehmes FHi v fews Jog tdew
F AT I fee HUfawee wEe 9 W@ feiel O X AR Sae ST,

MR (Hifesie) uit:-

SRR 3T e feuvied fech T g ot RS sRel ST T,

UTATR geeiehuT :-

S AR TYEgTh Jod € A HICTT YR HIUATEd -1 EEiien FHl STga ol Hiete) AT ool Ao @i, ST SR
U ST FoeT AT Ed Gl el ST T Juid O goel AT @il I o ol ST TR Al agel qed § fo=a
qeifea auid Srafacied @ v dheledl @Eital ST STaTSTe aecdr™ STRT A=Al Jafacied et Alg 30 fRae sd & A




KNS BANK

f& peif ARG FAePRY 4 fei.

T Ro%e-2R

\\'7, ﬁf

2R. TG (F@MMHIER-3R)
R qET heledT SHaRRI=A ST i geiea qfaiehiial STeavas STEuN-a1 qXal 8T Fvar STedn o/gd o iqferd 9
TS G TR deig TAch TR HIAMT eI SUaTd 37t 37T,

23) I g UGl S AN -

do . 0% TRt 302\ TR o o Hall I (STHE) AT Fell ST AHUR STHT Feiell STCHEN TrhA 32T @t o 37e
FOITA ST ST TahA ST @Il I HI0ATd STl 3R, T AT SIS shied J Yt A ueraraul dhell 3. 3
T FEe STTEde dledes fFEmarR el 3.,

%) QU QA A qad dohl UghaTel TEd STacifect 3T 3T WICATAT e ¥ Tead Sfacifactl 3T 9 auiear Sadl i
UgpaTel Teadid Ul el 3T,

%) TG q 31 et .-

&)

)

HENTY ST HedhR! T HEel R § o d SYGHITER TH faumIl Sfd feae TRIm=an Yy 39k gl @A q@id
TG STUATT A 3.

T awied 31k g A dhelell IR (@HA, Jo¥T B AHAEE §WEE W AT TRl aueTedy e i o s
3T 3.

E)) %ﬁﬁﬁ'ﬁ?’fﬁ'ﬂﬁ -
Y.  TEMHIRIHR hetell Jadr :-

)

)

)

@)

)
)

=)

3)

S7)

E)

TEYare [FeRus- SEMHR - 3 fad oTEvas UEYaR faaiul TR el S AR, SR FeRE HI-371. WERd HEg
3R &0 = HrIedr U@yare e fafed el Tetel 1.
Id shroad @ M Afafih GHF sl TR Ush W R (SR Suaid St SR, e o] Ha HecErs BT S
FJEER TG A A aTel Segere Jeael JUa & A6 - Il T fGgd 3dl =T a7el qrafavaid freiel el
FHRT - T TH. - o, AMIHAYA R A=l & @al &R ISt BRI 3 dlcdes THehed qrafoudid el e, Jer=ren
5Tt O IEAYIF 3TTE.
TH R TRA - by WU SHGRR THH SfehT e Siaid I STHeIH AaTesdl YRR Hih fohar W Aer afom
THAM T, TH. R\ TAM SRIfAvarel TRl ST dond A .
9% @ A.U.G. FIIG QR § o A AU il T TG SIS =1 @Y A R ¢ TR Feiferd S Sty or e e,
FATAGHTIR BT AT GaAIRUEe Taears 3Racge it =1ds ethldey 31t fear fesia Tumr o, 3¢ 31ad A
BV TG SITIHT e,
e g v don HHAR I A TR TEEE WeE AEE SRR S el Sl e, g
eI AIfEdIgaR 1 HEMed Q0§ o . §Q TR Sahl (&hA ST TG fadish 32.3.30%% TSH T 29¢.3% AR Sl
TFRT I 3R, S AT Wt T Yo WAERN TGS horell Mg J S eded & 9.4 3 ARG YA RN gl T 0¢8]~
RoR o AT FHITEA FIUAT ST 3.
fewt da9 - v feEy/ves fee qufiiee @ SJeatl ae STHedH A ST J99 T8 T R3R.¥% /g 3 fewt dog
Arifafafe (HfEme) T Luo. 9o ARG A 3., GRITIH A1 WA @A J[Baul H& o 3Ted 37 Ry 3w ade
3Thiday 3t fEdT gNT SIK) HTvaT Mol fesie fawareh Tomor . R} TWIO Qefel sheuarsh @Ml & o1, Fmeiedia e fefiw
T AR QU Tesaiararial aom ST S I .
I HCT-3REege Mt =IdS srehiday it Sfean fedia yoir oh. { JUR Scqarel @I g Ughatel Tegdi il 37aveh 3R Ty
e I ¢ fevlier 7ok ¥R0r 3 JHR I TEA I e S, s T Sehedl 3cqe &faRiel QU ROMEn 1St el
RRE IR
RFET foFst (crame %) -
o TTETHIS! WA ST IS TeETa eied ST
R) N &7 Eel WIS

g AT 2.0 W@

g T4 IugdaT 30.3§ AG
Y gureEr S - SRR A
TP T ¥R.¥¥ @




KNS BANK

: 2 N ﬁf
f& ot aPRe FeFrRt 9@ fa. :

T Ro%e-2R

R) I A R0q¢-RR TH -AlE THHM @el Awe IS I R§.¢ A M. (WEAH T Ro0R-Q¢ o & IAavH
T E.]¢ ARG T B).
aArT g @ :- aRdg Reed do 33 9 3020 o 37feh URE Sol. TAGHR SFCAE ol YA 2%.¥ o Ik g
3R, M Thal T hAih SIGIEITH/ THIRST/ MTHTG-R 37T /WI¥E/2R..01.2 & -308&/308 ey AMGuamd ammel. T
THHTIHON Sfehs AR greg dopea Jd WA feTar TrsieT STeR 0 SuFaRa 3T, TaaH s o IFRTATN T Q4 ¢ ¢\ ARG Tl
TR hall o, W Y TFh AT FRY F0FEE WAl Heel. TaR 38RA 4 Jah AT T&HA et Tt Feft 7edf
T 3R.03 3% ¥9.RR Kok e of Swevaa et

HeATUY AT Wl T dhelell aiqge
TR 37T FTA TPV Sk WA TFRT T ¥. 0% ARG AP 3R, (TAGH T 3089-2¢ & & JaAaveh T 9.8 & ARG 3! alh).
A X IS SHIeeHIE! Y&H T detedl FAlaqdd HhTeh S3al: T 0.8 o G 3ah! 378,

NAER oy

3) T R0%¢-R% A MM auid ged 3dt T 202%4.&Q @M AU hell M (Tl §F 026-29 o @ IAEUH
T 203¥¥.3R G g )

) T . AGIMT 2,4 0¢/- =1 Jad 3ol W o 31 SfSAThS T TRV hedl 3T TN TR Il SqvATa N 38,

T) UNEEA Tehdhs el eIl Al IO feeigoe Yfaw Juaiardt 3Tshi T Yo.00 TG M I 00 .00 ARG IS TRV H&d
39 ST S 3R,

STIHT-FT FeAN=AT A CHHHT a8 0 ¢ §-2\0 T T e quf gt o, s do Ridha=an TR ATqat=an e fammea

oy ferie TR THIEIRTT dholedT 3Ted. Tamadel eYUal Hi¥ HealNl &gd hall ST 371%.

T[qeUeh TERT S -

3TEATS WIS S 4. 38 A R08Q ST Yo TG S0 T TFI-AMNE TG hetl 3. T 2. Y FUS FAH TaehA [aavd
TR fft (IDR) AT TW1-ti1eT @It 3 ket 3.

[ERGEIEUR: D ICEC I

3TAT I Foh TR fereg srehean Fremm 1t Tg Heeles Hearean SUargaR (AFS % 12277.67 Lakh) to HTM faraamdimed
TS el 3TGH GG T 9.3 0 ARG hell 3R,

Zav feursi-
i. S wEed 9 U Aes Weid T8 hoiedl @Il Jaatt Jasid STHeares QeaetE diees 9 TH-didl TeRErd gRom
YT T e

i, STeTieT e, JqT v, THHHE I e, Yot TR @I, AT SFaT, TS gt SfsTHeIR, IHy @, stewdt
G, T2 Sheled, I ST 9 T feuteie .
iii. = AT ARG THH o TEH T THHITE WIS el SFSART AT d TG heiel 378,

Tiad Siiscied STHAT SR aR
. arechary ofz gafed, gad
THSTRTA- § 0 0% ¢ S
Rk Rk Rk Rk Rk
(RITT 3T, ATehIA)
TIRER RECIRENCIER) eI (3SR) a1, ATIR & HEHRI SRR
ARG F - 093]
RE RE RE
REIGED U A

b ﬁﬁi
ferfieh © 38 T, 3028



KNS BANK

f& peif ARG FAePRY 4 fei.

Tttt crearer

T Ro%e-2R

STATUTORY AUDITOR’S REPORT

(Under Section 31 of the Banking Regulation Act, 1949 as applicable to Co-operative banks and under Section
81 of the Maharashtra Co-operative Societies Act, 1960.)

To,

The Members,
The Kurla Nagarik Sahakari Bank Ltd.,
Mumbeai.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of The Kurla Nagarik Sahakari Bank Ltd. (‘the Bank’) as at 31st
March 2019, which comprise the Balance Sheet as at 31st March 2019, and the statement of Profit and Loss for the year
then ended and a summary of significant accounting policies and other explanatory information annexed thereto.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial
position and the financial performance of the Bank in accordance with the Banking Regulation Act 1949, the guidelines
issued by the Reserve Bank of India, the Registrar of Cooperative Societies, Maharashtra, The Maharashtra Co-operative
Societies Act, 1960, and the Rules made there under (as applicable) and generally accepted accounting principles in India
so far as applicable to the Bank. This responsibility includes design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements, whether due to fraud or error.

4.  An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of
the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion.

6.  Basis for Qualified Opinion

a)  Pending compliance of Accounting standards as stated in Note No. 1, affecting net profit and reserve fund to the extent
of ¥109.47 Lakhs and ¥ 108.05 Lakhs in respect of liability on account of leave encashment and Employees Group
Gratuity respectively while the effect of the others on financial statements, is not ascertained.

b)  Pending compliances in respect of regulatory, statutory and other matters as stated in Note No. 2, 5 and Note No. 8
and our comments and observations, contained in audit memorandum in Part A, B, C, Form 1 and 7 attached herewith,
the consequential impact of which on the financial statements is not ascertained.

7. Qualified Opinion

In our opinion and to the best of our information and according to the explanations given to us, except for the possible
effects of the matters described in the basis for Qualified Opinion paragraph, the said accounts subject to significant
accounting policies and notes on accounts, gives a true and fair view in conformity with the accounting principles generally
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accepted in India:

(@
(b)

In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2019;

In the case of the statement of Profit and Loss, of the profit for the year ended on that date.

8. Report on Other Legal & Regulatory Requirements

Subject to the foregoing and as required by section 29 of the Banking Regulation Act, 1949 as applicable to the co-operative
societies read with the provisions of section 81 of the Maharashtra Co-operative Societies Act, 1960, the Balance Sheet and
the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third Schedule to the Banking
Regulation Act, 1949 as applicable to co-operative societies read with provisions of the Maharashtra Co-operative Societies
Act, 1960 and the Maharashtra Co-operative Societies Rules 1961 and we report that:

a)

b)

¢)

d)

e)

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit and have found them to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices;

The transactions of the Bank which have come to our notice are within the powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books of
account;

The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Bank.

9.  The details as required by Rule 69(6) of the Maharashtra Co-operative Societies Rules 1961 are given in the audit
memorandum separately.

10. We further report that for the year under audit, the Bank has been awarded “A” classification.

For BATLIBOI AND PUROHIT

Place : Navi Mumbai Chartered Accountants
Date : 26.07.2019 FRN: 101048W

KRANTI R CHAKOTE
Partner
M. No.107212
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ANNEXURE -1

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
BALANCE SHEET AS AT 31ST MARCH 2019 AND THE PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED THAT DATE:

SIGNIFICANT ACCOUNTING POLICIES: -

Accounting Convention:

The financial statements have been prepared on the historical cost basis following going concern concept and in accordance with the
generally accepted accounting practices and conform to the statutory provisions prescribed under Banking Regulation Act, 1949, guidelines
of RBI, the accounting standards, guidance notes issued by Institute of Chartered Accountants of India (ICAI) and practices prevalent in
banking industry in India.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make
estimate and assumption that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of
financial statement and the result of operation during the reporting period end. Although these estimates are based upon management's best
knowledge of current events and action, actual result could differ from these estimates.

Revenue Recognition

(a) Items of income and expenditure are generally accounted on accrual basis except otherwise stated.

(b)  Interest on non-performing assets is recognized at the time of its realization.

(c) Interest on PSU bonds is recognized on accrual basis only if it is serviced regularly.

(d)  Dividend on Investments & Bank Guarantee Commission is accounted on cash basis.

Investments:

Investment portfolio consist of government securities, other approved securities and other securities. The bank has classified these
securities in accordance with the Reserve Bank of India (RBI) guidelines in two categories viz. ‘Held to Maturity’ and ‘Available for
Sale’. Fixed deposits with other banks are also reflected under the head of Investment.

For the purpose of valuation, following principles have been adopted:

A.  Securities held in ‘Held to Maturity’ category at acquisition cost unless it is more than the face value, in which case the premium
paid if any on investments under this category is amortized over the residual life of the security.

B. Securities held in ‘Available for Sale’ category
a) Central Government Securities at market price computed as per YTM put out by FBIL.

b) State Government & other Approved Securities at the market price computed on the appropriate yield to maturity basis, by
marking it up by 25 basis points above the yield of GOI securities of equivalent maturity as put out by FBIL.

c) Non-SLR Securities at market price computed on appropriate yield to maturity basis as applicable to GOI securities by
marking it up by CRISIL/CARE Rating and Annualized spread basis of corporate/PSU Bonds above the yield of the GOI
securities of equivalent maturity as put out by FBIL.

Investments in ‘Available for Sale’ category are valued category-wise & scrip-wise at lower of market value or book value and
net depreciation, if any in each category is provided for while net appreciation, if any is ignored. Brokerage, fees, commission and
broken period interest incurred at the time of acquisition of securities are recognized as expense. The non-performing investments
are identified and depreciation/provision is made as per RBI guidelines.

Advances:

In pursuance to the guidelines issued by the RBI, advances have been classified as Standard, Sub-standard, Doubtful and Loss Assets and
provision thereon are made at rates not less than those specified in the Income Recognition & Asset Classification norms prescribed by RBIL.

The Overdue Interest in respect of non performing advances is provided separately under “Overdue Interest Reserve” as per the directives
issued by RBI.

Fixed Assets and Depreciation:

a) All the fixed assets are stated at their written down value comprising historical cost less accumulated Depreciation. Cost includes
incidental expenses incurred on acquisition of assets.

b) Fixed Assets are depreciated at the rates considered appropriate by Management.
The rates of depreciation are as under.

Particulars Rate

Land & Building 5% (WDV)
Furniture & Fixtures 10% (WDV)
Computers & software 33.33% (SLM)
Machinery 20% (WDV)
Bank vehicle & Air Conditions 30% (WDV)
Safe Deposit Vault 3% (WDV)
Library Books 15% (WDV)
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c) Depreciation is charged for the full year in case if assets are acquired during first half. For assets acquired in second half,
depreciation is charged at half of above specified rates.

d)  None of the fixed assets have been revalued during the year.
e) Physical verification of fixed asset has not been carried out during the period covered under audit.

Staff Retirements Benefits

a) Gratuity and leave encashment liability towards employees is covered by a policy with Life Insurance Corporation and HDFC
Standard Life Insurance Co. Ltd. and an annual premium paid to Life Insurance Corporation and HDFC Standard Life Insurance
Co. Ltd. is charged to profit & Loss Account.

b) The bank’s contribution to Provident Fund is accounted on actual basis.

Operating Leases

Lease rental obligations in respect of assets taken on operating lease are charged to profit and loss account on straight line basis over the
lease term. Initial direct costs are charged to profit and loss account.

Income Tax

Current tax is provided using the applicable tax rates and tax laws. Deferred tax assets and liabilities arising on account of timing
difference and which are capable of reversal in subsequent periods, are recognized using the tax rates and tax laws that have been enacted
or substantively enacted.

Contingent Liabilities
Contingent liabilities are not recognized but are disclosed in the notes to accounts.

Impairment of Assets

An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value. An impairment loss is charged to profit and
loss account in the year in which an asset is identified as impaired. The impairment loss recognized in prior accounting periods is reversed
if there has been change in the estimate of recoverable amount.

Provisions (AS -29)

A provision is recognised when the bank has present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation , in respect of which a reliable estimate can be made. Provision are not discounted to their present
value and determined based on base estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance
sheet date and adjusted to reflect the current best estimates.

Accounting for Goods and Services Tax :

GST collected is accounted in GST on liability account and GST paid to Vendor is accounted in GST on Asset Account. Out of the GST
on expenses Account , eligible input tax credit is availed as set off, in case eligible input Tax Credit remains unutilised, the same is carried
forward and set off subsequently. The input tax credit on expenses which is not allowable to be set off as per GST Law, is expensed out.

In case of fixed assets, eligible Input Tax credit of GST Paid to the Vendor is utilised against the amount of GST collected from the
customers and disallowed portion of input Tax Credit is added back to the value of the assets i.e. the same is capitalised.

Income and Expenses on which GST is applicable are accounted for net of GST.

The Bank is following the accounting practice for recognition of income on Accrual basis in case of cash credit accounts. However, in
case of advances other than cash credit accounts and bills the Bank is following the accounting practice for recognition of income on cash
basis throughout the financial year. At year end same is accounted on accrual basis.

Reserves and Other Funds:

a) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit after Tax is appropriated towards:
Reserve Fund (Comprising 25% of Net Profit) and as provided in the bye laws.

b) Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees outstanding at the year-end are
transferred to Reserve Fund.
NOTES ON ACCOUNTS

COMPLIANCE WITH ACCOUNTING STANDARDS

a) CASH FLOW STATEMENT
As per the consistent practice followed, the cash Flow statement as required under Accounting Standard-3 is not being prepared by
the Bank, since preparation of Cash Flow statement has not been prescribed under MCS Act, 1960.

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:
Prior period expenses and extra ordinary items are considered as a part of Profit for the year since in the opinion of the management
these do not constitute significantly material amounts. In case of extra ordinary items these are evident on the face of Profit & Loss
Account hence not identified below the line.

c) ACCOUNTING FOR PROPERTY, PLANT AND EQUIPMENT:

Fixed Assets have been disclosed at WDV instead of original cost less accumulated depreciation which is not in compliance with
AS-10 on Property, Plant, and Equipment. Reconciliation of the original cost, the carrying amounts at the beginning and end of the

(2 )
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period showing additions, deletions, other adjustments and Accumulated Depreciation with Dead Stock depreciation calculation
programme is under process. Precise impact of the same on financial statements upon its reconciliation is not ascertained.

SEGMENT REPORTING:

The entire operations of Bank are one composite banking business not liable to different risk & rewards consequently in the opinion
of the management Accounting Standard 17 on Segment Reporting is not applicable to Bank.

RELATED PARTY DISCLOSURE:

The Bank is a Co—operative Society under the Maharashtra Co— operative Society Act 1960 and there are no related parties
requiring disclosure under Accounting Standard 18 issued by Institute of chartered Accountants of India other than key management
Personnel, i.e. the Chief Executive Officer of the Bank. However, in term of RBI circular dated 29th March 2003, he being single
party under the category, no further details are needed to be disclosed.

IMPAIRMENT OF ASSETS:

In the opinion of the management, there is no material impairment of any of its assets and as such no provision under Accounting
Standard 28 (AS 28) issued by the ICAI is required, however there has been no formal assessment of such impairment.
RETIREMENT BENEFITS:

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for employees group leave
encashment. Bank has contributed T 48.80 Lakhs to the fund during FY 2018-2019.

As per the intimation received from the insurance companies, there is a fund balance of Rs 185.10 lakhs as against the liability of
Rs 294.57 lakhs as on 31.03.2019. Hence there is a net deficit of ¥ 109.47 lakhs as on 31.03.2019.

Bank has obtained policy with Life Insurance Corporation and HDFC Standard Life Insurance Co. Ltd. for Employees Group
Gratuity. Bank has contributed ¥ 40.00 Lakhs to the fund during FY 2018-2019.As per the intimation received from the insurance
companies, there is a fund balance of Rs 8§75.59 lakhs as against the liability of Rs 983.64 lakhs as on 31.03.2019. Hence there is a
net deficit of ¥ 108.05 lakhs as on 31.03.2019.

Bank has proposed to fund the deficit during FY 2019-2020.

DEFERRED TAX:

Year wise/component wise details are being reconciled in respect of net deferred tax assets I 232.44 lakhs and deferred tax
liabilities (net transitional) ¥ 150.70 lakhs. Bank has not accounted for deferred tax during the year. Management is in the process
of reconciling the accounts and ensuring the compliance of AS-22 and disclosure requirements. Precise impact of same could not be
ascertained.

REVENUE RECOGNITION:

Certain items of income as stated in Para 3 of the significant accounting policies are accounted on cash basis. These are in deviation
from the generally accepted accounting practice and as laid down by Accounting Standard-9 on ‘Revenue Recognition’ issued by
ICAI which specifies such items to be accounted for on accrual basis of accounting. Impact of the same is not considered to be
material in the opinion of the management.

Operating lease comprises leasing of office premises (Accounting Standard 19)
a) Total future lease rent payable under non cancellable operating lease for each of following period:

% in Lakhs
Particulars FY 2018-19 FY 2017-18
Not later than one year 19.08 26.30
Later than one year and not later than five years 30.36 36.72
Later than five years - -
Total of minimum lease payments recognized in the Profit and Loss 49.44 63.02
Account

b) Total lease payment recognized in profit and loss account for the year 2018-19 is ¥ 26.28 lakhs (Previous Year T 26.98
Lakhs).

Reserve Bank of India (RBI), in its last inspection with reference to bank's financial position as at March 31, 2017 wherein gross NPAs
were assessed at 14.40%; imposed supervisory actions on bank vide its letter no. DCBS.MRO.BSS-11/7246/12.07.116/2016-17. The same
supervisory actions on bank were continued during FY 2018-19 vide RBI Letter No. DCBS.MRO.BSS-11/260/12.07.116/2018-19 dated
19.07.2018. In terms of the said supervisory action, one of the restrictions imposed was not to declare or pay dividend to its members
without prior permission of RBI. During the year, Bank proposed 10% Dividend of I 158.87 Lakhs subject to RBI approval in its AGM
to which permission was granted for dividend declaration not exceeding 5% by RBI. Hence, bank could declare 5% dividend of ¥ 79.62
Lakhs and balance un-appropriated Net Profit of ¥ 79.25 Lakhs for FY 2017-18 was transferred subject to post facto approval at General
Meeting to:
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Account Head T in Lakhs
Dividend Equalisation Fund 32.03
GENERAL RESERVE FUND 47.22

CONTINGENT LIABILITIES:

Bank guarantee issued by the bank as on 31st March 2019 is ¥ 4.01 Lakhs (Previous Year ¥ 7.16 lakhs) Contingent Liabilities to the
extent not provided for-Income Tax TDS Defaults: ¥ 10.64 Lakhs

INVESTMENTS:

a) Investments include fixed deposits with other banks for ¥ 10195.69 Lakhs (Previous year I 10344.12 lakhs).

b) Fixed deposits amounting to ¥ 1.84 lakhs and ¥ 19508/- (Previous Year ¥ 1.63 lakhs and ¥ 19508/-) have been pledged with State
Bank of India against bank guarantee.

c) Fixed deposits of ¥ 50 Lakhs and ¥ 100 Lakhs (Previous Year I 50 Lakhs and ¥ 100 Lakhs) have been pledged with Saraswat Co-
op Bank Ltd for the purpose of obtaining Bank Guarantees and overdraft facility respectively.

INCOME TAX:

As per the bank, assessment up to AY 2016-17 has been completed. Advance tax and provision for tax account are under reconciliation,
necessary accounting treatment will be done in due course after reconciliation. Pending Adjustment pursuant to Assessment Orders and
Intimations received from the Income Tax Department, its consequent impact on Profit and Loss Account and the Balance Sheet is not
ascertained.

Provision for Depreciation on Investments

During the year bank has provided for Depreciation on Investments in AFS category as at 31st March, 2019 to the tune of ¥ 50 Lakhs
(Previous Year ¥1003.66 Lakhs) and excess provision of ¥ 125 Lakhs has been transferred from Investment Depreciation Reserve to Profit
and Loss Account.

Shifting of Investments

During the year, bank has shifted Investments under AFS category with book value of ¥ 12277.67 Lakhs (face value ¥ 12150.00 Lakhs) to
HTM with the approval of Board of Directors after providing for additional depreciation of ¥ 7.30 Lakhs in terms of RBI norms.

Other Notes:

i) Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises Development Act, 2006 have not furnished
the information regarding filling of necessary memorandum with the appropriate authority. In view of the same, information relating
to cases of delays in payments to Micro, Small, and Medium Enterprises or of interest payments due to delays in such payments
cannot be given.

ii) Pending Reconciliation of following accounts which include old balances and are subject to confirmations at branches and Head

office, its consequent impact upon its reconciliation on statement of Profit and Loss and the Balance Sheet are not ascertained:
Bank of India, Kurla, ICICI Chembur, Excess Cash at ATM, ABB Contra, Share Suspense, Dividend Payable, Dividend, Acquirer
Credit Adjustment (Old), Overdue Interest Reserve TL, Clearing Suspense, Advance Income Tax, Provision for Income Tax, various
accounts related to GST, various deposits and loan accounts, suspense account, Sundry Creditors, various Deposits with Municipal/
Telephone authorities and Electricity Utilities.

iii)  Figures for previous year have been re-grouped and/or reclassified wherever necessary to make them comparable with the current
year.

FOR IDNTIFICATION
AS PER OUR AUDIT REPORT OF EVEN DATE

For Batliboi & Purohit
Chartered Accountants
FRN: 101048W

Kranti R Chakote Manager(Banking) Manager(Audit) CEO Director Vice Chairman Chairman
Partner
M. No. 107212
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ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14,
DT. 25.03.2014., & Ref. No. B.P.38/16.45.00/2002-03, DT. 06.03.2003

(Amount ¥ in Lacs)

. As on As on
St.No. Particulars 31.03.2018 31.03.2019
i. Capital to Risk Asset Ratio 15.99% 16.63%
ii. | Movement of CRAR 0.45 0.64
iii. | Investments
a) Book Value of Investments (AFS+HTM) 30956.71 31956.41
b) Face Value (AFS+HTM) 30750.00 31750.00
Market Value (AFS+HTM) 29591.16 30628.06
c) Issuer Composition of Non-SLR Investments and Non-Performing Non-SLR Investments

Issuer Composition of Non-SLR Investments

(Amount T in Lacs)

No. Issuer Amount Extent of ‘below |Extent of ‘unrated’| Extent of ‘unlisted’
investment grade’ | Securities already | Securities already
Securities already invested invested
invested
1 PSUs 1835.35 900.00 - -
2 Fls - - - -
3  PSBs 0.00 - - -
4 Mutual Funds 0.00 - - -
5  Others - - - -
6  Provision held towards Depreciation 210.16— - - -
Non-Performing Non-SLR Investments:
Particulars Amount < in Lacs
Opening Balance —
Additions during the year since 1% April —
Reductions during the above period —
Closing Balance —
Total Provisions held —
iv. | Advance against Real Estate, Construction Business, Housing 8135.83 8145.86
v. | Advance against Shares & Debentures — —
vi. | Advance to Directors, their Relatives, Companies / Firms in which they are interested
a) Fund Based Nil Nil
b) Non-Fund Based (Guarantees, L/Cs etc.) - -
vii. | Cost of Deposit (Average Cost of Deposit) 6.67% 5.57%
viii. | NPA’s
a) Gross NPA’s 6452.51 7253.87
b) Net NPA’s 2734.22 3110.58
ix. | Movement in NPA’s
a) Gross NPA’s Percentage 15.56 % 16.96 %
b) Net NPA’s Percentage 7.24 % 8.05 %
x. | Profitability
a) Interest income as a percentage of Working Funds 8.44% 7.70%
b) Non-Interest income as a percentage of Working Funds 0.99% 0.31%
c) Operating profit as a percentage of Working Funds 0.54% 0.78%
d) Return on Assets 0.37% 0.39%
e) Business (Deposits + Advances) per employee 595.60 617.79
f) Profit per employee 1.73 1.86
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ADDITIONAL DISCLOSURE AS PER RBI CIRCULAR NO. UBD.CO.BP.PCB.52/12.05.001/2013-14,
DT. 25.03.2014., & Ref. No. B.P.38/16.45.00/2002-03, DT. 06.03.2003

(Amount ¥ in Lacs)

. As on As on
Sr:No. Particulars 31.03.2018 31.03.2019
xi. | Provision made towards NPA’s 3718.29 4143.29
Depreciation on Investments 1610.04 1542.34
Standard Assets 161.20 164.20
xii. | Movement in Provisions:
a) Towards NPA’s 361.49 425.00
b) Towards Depreciation on Investments 1003.66 50.00
c) Towards Standard Assets - 3.00
xiii. | Foreign Currency Assets & Liabilities (If applicable) - -
xiv. | DICGC Insurance Premium paid up to 83.99 79.32
xv | Penalty imposed by RBI: (UBD.PCB.Cir.No.40/16.45.00/2004-05 dated March 01 2005) - -
xvi | Restructured Accounts - -
xvii | Fixed Assets- Valuation/Revaluation - -
Disclosure regarding Depositors Education and Awareness Fund Created by Reserve Bank of India.
Sr. Particulars Previous Year Current Year
No. 2017-18 2018-19
1. | Opening Balance of Amount Transferred to DEAF 506.63 612.88
2. | Add-Amount Transferred to DEAF during the year 106.25 95.12
3. | Less - Amount reimbursed by DEAF towards claim 0.00 0.00
4. | Closing balance of Amount transferred to DEAF 612.88 708.00

Subject to Our Statutory Audit Report of Even Date

For & on behalf of

For Batliboi & Purohit
Chartered Accountants
FRN No. 101048w

Sd/- Sd/-
Kranti R. Chakote CA
Partner Manager (Banking)

Membership No. 107212

Sd/-
Place : Mumbai

Dated : 26" July, 2019 Vice Chairman

Manager (Audit)

Sd/-

Sd/-

Chief Executive Officer

Sd/-

Chairman
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Annexure — A
NAME OF THE BANK : KNS BANK (The Kurla Nagarik Sahakari Bank Ltd.)
HEAD OFFICE ADDRESS : 312 Commercial 'A"' Wing, Kohinoor City Mall,
Kirol Road, Kurla (West), Mumbai - 400 070
DATE OF REGISTRATION 2% QOctober, 1950
DATE & NO. OF R.B.I.-LICENCE. : No. ACD/MH/131-P Dated 02.08.1979
JURISDICTION : Maharashtra State
(Figures of X in Lacs)
ITEM As on 31° March, 2019

No. of Branches including Head Office : 13
Membership : Regular : 44,146

Nominal (Borrowing) : 5131
Paid-up Share Capital : 1615.74
Total Reserves and Funds : 9226.94
Own Funds : 10842.68
Deposits : Savings : 30695.04

Current : 2403.17

Fixed & Others : 45209.08

Total : 78307.29
Advances : Secured : 36663.25

Unsecured : 6116.31

Total : 42779.56

Total percentage

of Priority Sector 41.13%

Total percentage

of Weaker Section 11.93%
Borrowing : Saraswat Bank : NIL
Investment : : 43987.72
Overdues % (Percentage) : 13.67%
Audit Classification : "A"
Profit for the year 2018-2019 : 364.45
Total Staff, Sub-Staff & Other Staff. : 196
Working Capital. : 95628.60
Net NPA : 8.05%
Capital Adequacy (CRAR) : 16.63%
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